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REPORT 



OP THE 

Comptroller of the Currency. 



Treasury Department, 

Office of the Comptroller of the Currency, 

Washington, December 4t 1922. 

Sir: Pursuant to section. No. 333 of the Revised Statutes, I have 
the honor to submit the Sixtieth Annual Report of the Comptroller 
of the Currency, dealing with the operations of this bureau for the 
year ended October 31, 1922. 

I am glad to be able to report that, although the country has been 
passing through the period of liquidation and deflation following 
the war-time expansion, the national banking system has splendidly 
justified the confidence of the country, and, m general, the banking 
situation is good. There has been a decided improvement within the 
year covered by this report. Speaking broadly, it can be said that the 
developments of banking conditions within the year, and the present 
status, quite generally reflect the agricultural conditions of the 
country. The most difficult banking situations which we now have to 
deal with are in those regions which have suffered agriculturally by 
reason of drought, of inauspicious conditions in the live-stock industry, 
by reason of inadequate transportation to move products, or other 
circumstances which have worked to the injury of the farming com- 
munity. The areas which have been thus unfortunate represent a 
very small proportion of the entire country. The outlook for a 
continuing improvement in the agricultural situation, based on 
increased demands for the farmers' products, both at home and 
abroad, and the consequent improvement in prices, finds immediate 
reflection in a more cheerful banking outlook. 

The Federal reserve system has continued a sound and sure reliance, 
and its operations as the great stabilizing and mobilizing factor in 
the financial structure of the Nation have further justified the 
confidence we have learned to repose in it. This system has been, 
and should continue to be, the backbone of the Nation's financial 
structure. This is of such transcending importance that I can not 
feel that my full duty in connection with the present report would be 
performed should I omit a; warning in regard to some influences 
which are at work, inevitably tending to the disintegration, or at 
least the progressive weakening, of the Federal reserve system. 
Membership in this system involves, under the present development 
of the law, some handicaps and restrictions upon the operation of 
national banks which are plainly tending to restrict the growth and 
Virility of the national banking system, and therefore of the Federal 




2 



REPORT OF THE COMPTROLLER OF THE CURRENCY. 



reserve structure. It is desirable, indeed necessary, to bring into 
the Federal reserve system the largest possible proportion of the 
banking power of the country. National banks are required to be 
members of the Federal reserve System, and they must inevitably 
constitute the real foundation of that structure. Anything which 
tends to make a national bank charter less attractive for a financial 
institution, than a State charter, will of course tend to discourage 
banks from taking or retaining national charters and thereby making 
themselves contributors to that great cooperation which is represented 
fey the Federal reserve organization. 

At this point a situation is presented which must be looked squarely 
in the face and dealt with in complete frankness. National banks 
are compelled to compete with State institutions, and if the laws of 
the States are more liberal than are the national banking laws they 
will constitute an inducement to banks to operate under the laws of 
the States rather than of the Nation. The very fact that the Federal 
reserve system establishes a measure of financial assurance, a con- 
centration of reserves, and an elasticity of the currency, which operate 
to the advantage of all kinds of banks, whether State or national, 
makes it easier for State banks to carry on under the more liberal 
charters which many States issue. So long as all banks enjoy the 
general advantages accruing from the workings of the Federal reserve 
system, there is obvious temptation to the particular institution to 
supplement these benefits by taking advantage of the wider liberality 
of State charters. But it is apparent that if all banks should yiela 
to this temptation the maintenance of the Federal reserve system 
would at length be impossible ; and just in proportion as an increasing 
number of banks preier the State to the national charter, the aggre- 
gate power, security, and responsibility of the Federal reserve system 
must be diminished. 

In short, if the Federal reserve system is to be perpetuated and 
maintained in the strength and authority which are desirable, there 
must be national banks in sufficient number and strength. And if 
national banks are to be assured in such numbers, they must be 
given charters liberal enough to constitute inducement to remain 
in the system. 

All this seems so plain that the statement of it may appear unnec- 
essary. But we have reached the time in the competition between 
the State banks and the National banks when it is obvious that in 
many States there is a decided tendency away from the national 
and toward the State forms of charter. This is so, of course, because 
frequently the State laws offer inducements, privileges, and facilities 
for doing business that are not made available to national banks. 
In recent time the advantage of the more liberal conditions that can 
be enjoyed outside the national banking system — in some cases, it 
must be said, at the sacrifice of sound banking methods — has become 
so widely recognized in certain States, that it is now necessary in the 
most earnest terms to call attention to it, and to sound a warning 
that if it shall continue, it will presently become a menace to the 
strength, and may ultimately threaten the very existence, of the 
Federal reserve system. 

The Congress in framing the Federal reserve act frankly recognized 
that in many cases State charters would be more attractive; and 
therefore, as an inducement to State banks to become members of 
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the Federal reserve system, wrote into the law (sec. 9) the following 
provision : 

Subject to the provisions of this act, and to the regulations of the board made pur- 
suant hereto, any bank becoming a member of the Federal reserve system shall retain 
its full charter and statutory rights as a State bank or trust company, and may con- 
tinue to exercise all corporate powers granted it by the State in which it was created, 
and shall be entitled to all privileges of member banks. * * * 

The practical difficulty is that in actual experience it has been 
found that the great majority of State banks do not accept the 
invitation to become members of the Federal reserve system, but 
that, on the other hand, there is a tendency among the national 
banks of some States to leave the national system and take State 
charters. Only about 1,600 State institutions have thus far joined 
the Federal reserve system, while more than 20,000 such institutions 
have remained outside. Competition is vigorous and constant 
among banks, and the institution with the most liberal charter has 
distinct advantages. 

It should be the constant aim to preserve to the national banking 
system the repute it has earned during its 60 years of existence, of 
being the great repository of the country’s banking security and 
strength. On the other hand, so far as possible, consistent with an 
unqualified loyalty to this purpose, we should seek to grant the 
utmost liberality to the national banks, in order, while keeping the 
system absolutely sound, to allow it to perform all the functions that 
good banking practice permits. Only by such a policy of liberality 
coupled with fullest security, will we be able to keep within the Fed- 
eral reserve system that dominating share of the banking resources 
which it must have if it shall continue as the citadel of the financial 
establishment. It has never been so clear as it is in the world-wide 
disturbances of to-day, that this ultimate reservoir of financial power 
and reserves must be kept in the control of the National Government, 
rather than that it be dissipated through the varying policies of 
many States. We must seek to afford to our national banks every 
tested and sound facility, while always clinging to the ideal of 
complete security. But in a time, like the present, when extra- 
ordinary burdens are being imposed on the public finance of the 
country, we must maintain a truly national unification in organiza- 
tion, aims, and policy. 

This persistent competition between State and national types of 
organization is no new thing. It existed long before the Federal 
reserve system was created, and it was repeatedly recognized by the 
Congress, which enacted many amendments to the original national 
banking act, for the general purpose of liberalizing it and enabling 
national banks to meet the competition of State institutions. To 
cite a few of these liberalizing amendments, it may be said that the 
national banking system was barely two years old when a law was 

E assed providing that State banks, being converted into national 
anks, might retain and keep in operation the branches which they 
had previously established. This amendment was necessary in order 
to induce a large number of State banks, which had established 
branches, to enter the national system. Yet, on tiie point of estab- 
lishing branches for a national bank originally organized as such, the 
law granted no affirmative authority to create branches or additional 
offices, and for many years this was construed as in effect a prohibi- 
tion against branches or additional offices. 
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Again, Congress has amended the national bank law so as to permit 
loans on real estate; this being necessary because the State banks 
were permitted to loan on such security. Many other illustrations 
might be cited, but it is not necessary. 

The time has now come, in this process of developing relations 
between national and State institutions, when it is necessary to giv6 
attention to the matter of branch banks, or additional banking 
offices or agencies. State banks are permitted in 22 States to estab- 
lish branches, offices, or agencies. This authority is of the utmost 
value to banks which enjoy it. In some States it, together with 
other privileges accorded to state banks, is having a positively 
alarming tendency to keep banking capital and organizations out 
of the national and in the State systems. For instance, in Detroit 
there are only 3 national banks, and only 1 additional office of a 
national bank; but there are 14 State banks, with 189 branch offices. 
In Cleveland there are only 3 national banks, with only 2 additional 
offices of such banks; but there are 18 State banks with 75 branches 
or agencies. In Buffalo there are only 4 national banks, and only 1 
additional office of a national bank; but there are 12 State banks, 
with 40 branches. In New Orleans there is to-day only 1 national 
bank; but there are 9 State banks, with 36 branches. Similarly im- 
pressive figures could be quoted for many other important cities; 
and the inescapable conclusion from them is that national banks can 
not compete, under present-day conditions, unless they have privi- 
leges, as regards additional banking offices, substantially similar to 
those enjoyed by State institutions. 

To put the whole matter in a nutshell, we are in grave danger of 
losing our larger national banks in States where more liberal charters 
are granted to State banks unless we extend to national banks the 
privileges and facilities in carrying on their business that are accorded 
to State banks. If we lose the national banks, we disintegrate the 
Federal reserve system, for experience has shown that only a small 

E roportion of State banks will enter the system. Moreover, the State 
anxs may withdraw from the Federal reserve system on six months 7 
notice, while the national banks must liquidate in order to withdraw 
from the system. 

In view of this situation, the present administration of the comp- 
troller^ office has declined to hold that a national bank may not open 
additional offices in the city in which established. Nevertheless, it 
is deemed highly important that the whole matter be removed from 
the realm of possible uncertainty or controversy, and therefore it is 
most earnestly recommended that Congress pass an amendment to 
the national banking law granting to national banks, within the dis- 
cretion of the Comptroller, the privileges enjoyed in each State by 
its State banks. The bill H. R. 12415, now pending, represents the 
general view of this bureau. 

In this same connection, it is recommended, once more, that 
national banks should be permitted to take out perpetual charters. 
Under the act of July 1, 1922, 99-year charters have been issued to 
all national banks. 

The present administration of the comptroller^ office urged leg- 
islation reducing the minimum number of bank calls per annum 
from five to three; and this legislation has been enacted. On the 
other hand, the examining force of the bureau has for the first year 
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in its history made two examinations of every national bank. In 
addition, it must be stated that many hundreds of special ex- 
aminations have been made. The force of examiners, throughout 
a year which was marked by many difficulties and an unusual burden 
of exacting duties, has deserved the highest commendation for faith- 
fulness, sound discretion, absolute reliability, and devotion to exact- 
ing duties. It is a pleasure to record this appreciation of so able and 
efficient an organization, and to add that the best testimony to the 
high quality and character of the examining force is found in the fact 
that the bureau has constant difficulty in retaining the services of its 
skilled examiners because their special qualifications constantly appeal 
to the best banks, which are continually drafting them away from the 
bureau at greatly advanced compensation. 

LEGISLATION ENACTED AND RECOMMENDED RELATING TO 

NATIONAL BANKS. 

In connection with recommendations of the comptroller relating to 
amendments of the national banking law, the present Congress has 
passed three measures, the first, approved on March 1, 1921, relating to 
the qualification of directors of national banking associations, the 
second, on July 1 , 1922, amending section 5136, Revised Statutes, 
to provide that national banking associations shall have succession 
for the period of 99 years, reference to which is made in extenso else- 
where in this report, and the third, on December 28, 1922, amending 
section 5211, Revised Statutes, to provide for not less than three 
reports each year instead of five. 

It is again recommended that favorable consideration be given to 
further amendment of section 5136, to confer upon national banks 
perpetual succession in lieu of the present limitation of 99 years as was 
provided by the act passed by the House of Representatives and 
unanimously recommended by the Senate Committee on Banking and 
Currency at the second session of the present Congress. 

To amend the act approved November 7, 1918, providing for the 
consolidation of national banking associations, to permit consolidation 
of State and national banks under the same terms and conditions 
as provided for the consolidation of national banks. 

To amend the third paragraph of section 5134 so that it will read as 
follows : “ Second. The place or places within the city , town , or village in 
which the association is organized , where its operations of discount and 
deposit are to be carried on, designating the State, Territory, or dis- 
trict, and the particular comity and city, town or village.” 

To amend section 5209, prescribing penalties for embezzlement, etc., 
to make its provisions applicable to national bank examiners, assist- 
ants and clerks, for embezzlement, etc., of funds intrusted to or funds 
coming into their possession while making an examination of a bank. 

To amend section 5145, relating to the election of and manage- 
ment by directors of national banking associations, to require direc- 
tors to make written report to shareholders at annual election meet- 
ings, the report to show the assets and liabilities in detail, profit and 
loss, salaries paid officers and employees, together with a statement 
of operating expenses for the year. 

To amend section 5240 to confer authority upon the Comptroller 
of the Currency to appoint additional examiners and assistants to 
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examiners to be assigned to the office of the Comptroller of the Cur- 
rency to aid in the examination and correspondence connected with 
the examination of national banks; the compensation of such em- 
ployees to be defrayed from the fund provided for the compensation 
of national bank examiners generally. 

To amend section 5138 to require an increase in capital of national 
banks commensurate with an increase in deposit liabilities. 

To amend section 5222 so that the first sentence shall read “ Within 
30 days from the date of the vote to go into liquidation, the associa- 
tion shall deposit with the Treasurer of the United States lawful 
money of the United States to redeem all its outstanding circulation. 77 

To amend section 5147 to require the oath of a director of a na- 
tional bank to be taken before a notary public or other officer 
authorized to administer oaths, and to be filed with the comptroller 
within 30 days succeeding his election or appointment, and making 
any director who becomes disqualified by hypothecation of stock 
ineligible to reappointment during the remainder of the year. 

To authorize the comptroller to institute proceedings through the 
Department of Justice against directors for losses sustained by banks 
through violations of the law. 

The following additional amendments are recommended for the con- 
sideration of Congress : 

Amend section 5169, relating to the issuance of authority to a 
national banking association to begin the business of banking, to 
provide that in case any national bank shall fail to begin business 
for a period of six months from date of issuance of the comptroller’s 
authority to begin business, the comptroller may send an examiner 
to the bank who shall have authority to call a special meeting, upon 
due notice, of the shareholders for the purpose of adopting a resolu- 
tion placing the bank in voluntary liquidation, and provide that if 
the shareholders fail to take such action or open the bank for business 
within 30 days after such notice, the comptroller may appoint a 
receiver for the purpose of winding up its affairs ; the expense of the 
examination to be borne by the bank in question. 

To amend section 5220 to provide that if any national bank shall 
have disposed of all its assets or closed its doors and shall refuse or 
neglect to formally place the association in voluntary liquidation 
within 30 days thereafter, the comptroller shall have authority to 
send an examiner to the bank witn instructions to call a special 
meeting of shareholders, upon due notice, for the purpose of adopting 
a resolution placing the association in voluntary liquidation, and that 
if the shareholders shall refuse to adopt such resolution the comp- 
troller may appoint a receiver for the purpose of winding up its affairs. 

It is further recommended that this section be amended to provide 
that when any national banking association is placed in voluntary 
liquidation it shall continue to hold annual meetings of shareholders 
in the manner and on the date specified in the articles of association 
and to elect directors and appoint officers in the same manner as if 
it were in active operation. The law should also provide that the 
directors shall have charge of the liquidation of the bank and that 
the president or cashier shall act as executive officer in liquidating 
the affairs of the bank under the direction of the board of directors. 
It is also recommended that the law be amended to provide that 
every association placed in voluntary liquidation shall be required 
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to render reports of condition in the manner provided by section 
5211, United States Revised Statutes, and that in addition thereto 
the officers of such association shall file with the Comptroller of the 
Currency a report covering the receipts and disbursements during 
the preceding year, a copy of such report to be submitted to the 
stoclmolders at their annual meeting in January of each year. Upon 
the Comptroller of the Currency should be conferred authority to 
make an examination of any national bank in voluntary liquidation, 
the expense thereof to be paid by the liquidating bank. In the 
event of sale of the assets of a liquidating association to another 
bank, State or national, and the assumption of liabilities of the 
liquidating association, a contract shall be entered into between 
the directors of the associations interested, and a copy of such 
contract, duly signed by the officers of the associations and acknowl- 
edged before a notary public or other officer authorized to administer 
oaths, filed with the Comptroller of the Currency. 

When the affairs of any liquidating national banking association 
are finally closed, uncollected assets snail be advertised for a period 
of 15 days in a local paper and sold to the highest bidder. All un- 
claimed dividends belonging to shareholders and unclaimed deposits 
shall be transmitted to the Comptroller of the Currency for deposit 
with the Treasurer of the United States in trust and carried as a 
special fund to be known as “liquidating account, national banking 
associations” and the claimants entitled to such dividends or deposits 
may subsequently receive the same upon furnishing to the Comp- 
troller of tne Currency satisfactory proof of the validity of their 
claim thereto. 

To amend section 5138 relating to the required capital stock of a 
national banking association, to provide that with the approval 
of the Comptroller of the Currency a national bank with capital of 
not less than $50,000 may be organized in the suburbs of a city where 
the demand for banking capital would not warrant the organization 
of a bank with the capital required for the organization of a bank 
in the business section of the city. 

To provide by law for the punishment of the offense of uttering 
false statements derogatory to the condition or standing of any 
national bank or any other banking institution which is subject to 
the supervision of the Comptroller of the Currency. On April 13, 
1922, a bill, H. R. 11296, was introduced, referred to the Committee 
on the Judiciary, and ordered to be printed. The provisions of this 
bill meet with the approval of the department. 

NATIONAL BANK CHARTERS. 

The act of February 25, 1863, authorizing the establishment of 
the national banking system, provided that every association formed 
pursuant to that act should “nave succession” for the period named 
in the articles of association, not, however, exceeding 20 years from 
the passage of the act. This act was repealed and a revised banking 
law enacted June 3, 1864, providing, among other things, that every 
association “shall have succession for the period of 20 years from its 
organization. ” 

Under the act of 1863 charters were issued to some 456 associations, 
of which 54 were organized for less than 20 years, and in consequence 
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expired by limitation prior to July, 1882. Such of these banks as 
were in existence and desired to continue in business were compelled 
to reorganize, as it was not until July 12, 1882, that the act was 
passed authorizing extensions of charters of banks which had reached 
the close of their corporate existence. This act provided for the ex- 
tension of the “ period of succession” for a term of not more than !20 
years from the expiration of the period named in the bank’s articles 
of association. 

To effect extension it was necessary for each association, first, to 
secure the written consent of shareholders owning two-thirds of the 
stock, the board of directors to cause such consent to be certified to 
the Comptroller of the Currency under seal of the association, by the 
president or cashier ; second, to have a special examination to determine 
the condition of the bank, approval of the extension being contingent 
upon the bank’s condition at that time; third, to permit dissenting 
shareholders to withdraw, and receive the value of their shares; fourth, 
to require that circulating' notes issued subsequent to extension should 
“bear such device as shSl make them readily distinguishable” from 
circulating notes theretofore issued, and further require at the end 
of three years from extension a deposit of lawful money to provide 
for the redemption of all notes issued prior to extension and outstand- 
ing at the end of this three-year period. 

In 1902 many national banks rounded out their second period of 
succession, and on April 12 of that year an act was approved author- 
izing, for an additional period of 20 years, the extension of the charters 
of all banks which had been extended under the act of 1882 in the 
same manner provided in the act granting the first extension. 

Whatever may have been the motive actuating Congress in requir- 
ing that circulating notes issued by the banks subsequent to the ex- 
tension of their charters (under the acts of 1882 and 1902) should be 
of designs distinguishing them from prior issues, experience developed 
the fact that this requirement resulted in an unnecessary and enor- 
mous expense both to the banks and to the Government — to the banks 
in the cost of new plates and to the Government in the cost of dis- 
tinctive paper and in the printing of the notes. Between July 12, 
1882, and June 30, 1922, the charters of 4,333 associations were ex- 
tended under the act of 1882 and 1,512 were extended for the second 

{ >eriod of 20 years under the act of 1902. The expense to the banks 
or the plates for the new designs of notes was approximately 
$1,000,000 and to the Government for paper, printing, etc., about 
$500,000. 

At various times the Comptrollers of the Currency recommended 
the repeal of the law providing for new designs for the notes issued 
under these conditions, but no consideration was given to the question 
until it was formally brought to the attention of the Committees on 
Banking and Currency of the present Congress. 

In his annual report to Congress in December, 1921, the Comp- 
troller of the Currency submitted for consideration two bills. One 
provided for the extension of the charters, for an additional period 
of 20 years, of banks whose charters had been extended under both 
the act of 1882 and the act of 1902, and in the manner provided by 
the act of 1882, except that shareholders were to be accorded the 
option of giving their written consent or their vote to extend at a 
meeting called to consider the question. Provision was also made ip 
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the Dill for the repeal of the law requiring new plates for the printing 
of notes after the extension of the charter. 

The alternative bill and the one that was recommended by the 
comptroller granted national banking associations perpetual succes- 
sion. This bill conferred upon the shareholders of any bank the 
privilege of withdrawing within 30 days after the termination of 20 
years of its existence, that is, 20 years from the date of the last ex- 
tension of its charter. 

'The House passed the bill granting banks perpetual succession, but 
the Senate amended the bill Dy fixing 99 years as the period of suc- 
cession. In conference the Senate amendment was agreed to, the 
House accepted the report of the conferees, and the bill, as amended, 
was approved bv the President on July 1, 1922. The act repeals all 
laws or parts of laws relating to extension for a period of 20 years, 
and amends the second section of section 5136, Umted States Revised 
Statutes, relating to the corporate powers of national banks, to read 
as follows: 

Sec. 2. That all acts or parts of acts providing for the extension of the period of 
succession of national banking associations for twenty years are hereby repealed, and 
the provisions of paragraph second of section 5136, Revised Statutes, as herein amended 
shall apply to all national banking associations now organized and operating under 
any law of the United States. 

As is apparent, the law automatically extended for 99 years the 
period of succession of all banks organized and operating on July l, 
1922, and granted to all banks organized after that date succession 
for 99 years from date of organization. It will also be noted that the 
act makes no provision for the withdrawal of shareholders as was 
provided in the extension acts of 1882 and 1902. 

As national banks having the required capital and surplus located 
in States the laws of which permit the exercise of fiduciary powers by 
State financial institutions may be permitted to exercise such powers, 
and as trusts are often in perpetuity or for very long periods, it follows 
that banks having perpetual succession can most satisfactorily accept 
such trusts. This was the principal reason actuating the comptroller 
in urging favorable consideration of the bill for perpetual succession. 
In that connection the attention of Congress was called to the fact 
that the laws of some 23 States provide for or permit perpetual suc- 
cession of banks or other corporations authorized to exercise fiduciary 
powers. 

The comptroller has issued certificates, under the law which was 
adopted, to such banks as were organized and in operation on the 
date of the passage of the act, certnying to that fact and that their 
corporate existence was extended for a period of 99 years, unless 
the bank should be sooner dissolved by the act of its shareholders 
owning two-thirds of its stock, or unless its franchise should become 
forfeited by reason of violation of law, or unless it should be termi- 
nated by act of Congress hereafter enacted. 

By reason of the action of the House of Representatives in passing 
the bill providing for perpetual succession, and in view of the unani- 
mously favorable report of the Senate Committee on Banking and 
Currency, it would appear that a reconsideration of the measure at 
a future session of Congress may be reasonably anticipated and the 
banks accorded perpetual succession. 

18587° — 23 2 
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In the report of the Senate Committee on Banking and Currency 
upon the bill passed by the House of Representatives it was stated 
in part that: 

The Committee on Banking and Currency, to whom was referred the bill (S. 3255) 
to amend section 5136, Revised Statutes of the United States, relating to corporate 
powers of associations, so as to provide succession thereof until dissolved, and to apply 
said section as so amended to all national banking associations, having considered 
the same, report favorably thereon with the recommendation that the bill do pass 
with amendments. 

******* 

As the amendments proposed do not add or detract from the purposes of the bill, 
their adoption is recommended, particularly in view of the fact that the House Com- 
mittee on Banking and Currency has reported favorably on the bill H. R. 9527 with 
these amendments, and if the changes suggested are made the two bills will be identical. 
******* 

Within the next 18 months the charters of about 1,000 national banks will expire, 
and in the absence of some legislation authorizing the extension of these charters it 
will be necessary for these banks to close up their affairs and reorganize. 

Under the act of 1863, national banks were to have succession for the period named 
in the articles of incorporation but not to exceed 20 years. In the revision and re- 
enactment of the banking law in 1864 the period of succession was fixed at 20 years 
from the date of organization. Under the act of July 12, 1882, provision was made 
for the extension of bank charters for an additional period of 20 years. Again this 
20-year period was renewed April 12, 1902. There is now need for further legislation 
to continue the corporate life of national banks. 

Both the Comptroller of the Currency and the Federal Reserve Board have ex- 

E ressed themselves as favoring perpetual or indeterminate charters for national 
anks. The Federal Reserve Board, in a letter written to the chairman of the com- 
mittee on March 20, 1922, pointed out that most of the States grant charters to bank- 
ing institutions for periods in excess of 20 years, many States, including New York, 
granting charters which automatically continue forever unless revoked or forfeited 
or unless the corporation is dissolved; and the fact that it is possible to obtain charters 
from the States which are more favorable in this respect than the charters granted to 
national banks not only is a deterrent to organization under the provisions of the 
national bank act, but operates also as an inducement to existing national banks to 
convert into State institutions. 

An analysis of the State statutes relating to the duration of charters of State banking 
institutions shows that duration of charters is unlimited in 21 States of the Union as 
follows: Arkansas, Connecticut, Florida, Illinois, Kentucky, Maine, Massachusetts, 
Minnesota, Nebraska, New Hampshire, New Jersey, New York, North Carolina, 
Ohio, Oregon, Rhode Island, South Carolina, Tennessee, Vermont, Virginia, and 
West Virginia. In Utah the duration of charters is limited to 100 years; Louisiana, 
99 years* California, Idaho, Iowa (savings banks), Kansas, Mississippi, Missouri 
(savings banks), Montana, Nevada, New Mexico (trust companies), Oklahoma (trust 
companies), Texas, Washington, Wisconsin (banks and trust companies), and Wyom- 
ing, 50 years. The limitation in Maryland is 40 years; in Georgia and Michigan, 30 
years; North Dakota (except trust companies) and Oklahoma, 25 years* Alabama, 
Colorado, Indiana, Iowa, Pennsylvania (commercial banks), and South Dakota, 20 
years. 

The Federal Reserve Board, in its letter to the committee, pointed out that the 
proposed legislation is particularly desirable from the standpoint of national banks 
exercising fiduciary powers granted to them under the provisions of section 11 (L) of 
the Federal reserve act. The fact that a national bank has to apply for periodical 
renewals of its charter seems to be a consideration which handicaps national banks in 
their competition with State institutions for fiduciary business. The Federal reserve 
act distinctly authorizes national bankB, with the approval of the Federal Reserve 
Board, to exercise fiduciary powers, and the provision of the Federal reserve act has 
been upheld by a decision of the Supreme Court of the United StateB. There are 
numerous instances where national banks have surrendered their charters and have 
reorganized under State law. The committee is informed that many important 
national banks throughout the country are now considering the surrender of their 
charters, and as a concrete example mention may be made of the liquidation and 
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reorganization of a large national bank in Cleveland recently, which reorganized 
under State law because of its inability to take over the trust and fiduciary relations 
which are so important and which are continuing and subsisting and might last 100 
years. 

Section 18 of the Federal reserve act contemplates the ultimate retirement of all 
national bank notes in circulation, which at one time yielded a substantial profit to 
the national banks issuing them. There is a question whether the national banking 
system will be perpetuated unless national banks are able to compete on more equal 
4erms with banks and trust companies doing business under State laws. The reasons 
which existed in 1863 and 1864 for the limitation on the life of a national bank charter 
do not appear to exist at the present time. The national banking system is no longer 
an experiment. It has stood the test of nearly 60 years and has fully justified its 
existence. 

The acts of 1882 and 1902 require that circulating notes issued to and by a bank 
subsequent to extension shall be of a design making them readily distinguishable 
from notes issued prior thereto. The law also requires that within three years from 
the date of extension a national bank shall deposit lawful money for the redemption 
of old issues then outstanding. 

There seems to be no good reason for this requirement at the present time. The 
records show that compliance with the requirement has entailed unnecessary expense 
both to the Government and to the banks — to the Government in that it has been neces- 
sary to destroy all incomplete national bank circulating notes of the old issues in the 
vaults of the Treasury upon extension of charter. By reason of extensions of charter, 
liquidations, etc., it has been necessary to destroy since January 1, 1913, incomplete 
national bank currency of the face value of over $113,000,000, representing some 
3,091,000 sheets of distinctive paper, costing for paper and printing alone $139,125. 

The Comptroller of the Currency has reported that during the existence of the 
national bank system destructions on these accounts have amounted to over 
$371,000,000, representing over 9,000,000 sheets of distinctive paper, the cost of the 
paper and printing paid by the Government amounting to nearly $413,000. The prin- 
cipal cost to the banks has been for the plates for the printing of currency on extension 
of charters, although there has been an incidental loss due to the necessary delay in 
engraving of plates and printing of currency and consequent deprivation of the use 
of the currency. 

Other expenses incident to the handling, storing, and recording of bank currency 
to the amount hereinbefore indicated, it is estimated, have cost the Government 
about $400,000, a large portion of which could have been saved but for the law requiring 
the issuance of distinctive currency on extension of charter. 

The proposed bill will make this expense unnecessary in future. 

Your committee desires to call particular attention to the fact that this bill as 
reported gives national banks succession until “it shall be dissolved by the act of its 
shareholders owning two-thirds of its stock, unless its franchise shall become forfeited 
by reason of violation of law, or unless it shall be terminated by the provision of act 
of Congress hereinafter enacted,” In other words, the national banks will have suc- 
cession (unless dissolved by voluntary action of. their own shareholders) during good 
behavior. The charters can be forfeited for noncompliance with or violation of the 
Federal reserve act (sec. 2, Federal reserve act) in a suit brought by the Comptroller 
of the Currency under the direction of the Federal Reserve Board, while section 5239 
of the Revised Statutes of the United States provides for such forfeiture for the viola- 
tion of the provisions of the national bank act in a suit brought by the Comptroller of 
the Currency in his own name. In view of these statutory provisions, it appears to 
your committee that ample protection is afforded against possible abuses by national 
banks of their franchises. 

In addition to this, provision is made that an act of Congress hereinafter enacted 
may terminate the charter of a national bank. 

In view of the foregoing and other facts considered in connection with the subject, 
it is the unanimous opinion of the committee that the early adoption of the bill here 
reported is to the best interests of the public, the national banks, and the Government 
of the United States. 
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NATIONAL BANK EXAMINERS. 



The following is a list of the examiners in the service on October 
31 , 1922 : 

Chief Examiners. 

Federal reserve district — 

No. 1. — Herbert W. Scott, Boston, Mass. 

No. 2. — Daniel C. Borden, New York, N. Y. 

No. 3. — Stephen L. Newnham, Philadelphia, Pa. 

No. 4. — Thomas C. Thomas, Cleveland, Ohio. 

No. 5. — William J. Schechter, Washington, D. C. 

No. 6. — J. W. Pole, Atlanta, Ga. 

No. 7. — Fred Brown, Chicago, 111. 

No. 8. — John S. Wood, St. Louis, Mo. 

No. 9. — Howard M. Sims, Minneapolis, Minn. 

No. 10. — Luther K. Roberts, Kansas City, Mo. 

No. 11. — Richard H. Collier, Dallas, Tex. 

No. 12.— Harry L, Machen, San Francisco, Calif. 

Assigned as chief, examining division, comptroller’s office: 

Henry B. Davenport, Washington, D. C. 

Unassigned: 

John A. Best, care of First National Bank, Judsonia, Ark 
Gail W. Crossen, Washington, D. C. 

Arthur D. Cutts, Washington, D. C. 

Robert D. Garrett, Washington, D. C. 

Robin M. Johnson, care of First National Bank, Heame, Tex. 

Adelia M. Stewart, Washington, D. C. 

C. L. Williams, care of Heard National Bank, Jacksonville, Fla. 

Charles F. Wilson, Washington, D. C. 

Assigned to the War Finance Corporation: 

Reginald M. Hodgson, Washington, D. C. 

Oscar K. La Roque, Marion, S. C. 

Peter J. Lorang, Washington, D. C. 

Clarence F. Smith, Washington, D. C. 

Robert C. Williams, Washington, D. C. 



Field Examiners. 



FIRST DISTRICT. 

Norwin S. Bean, Manchester, N. H. Thomas A. Cooper, Augustaj Me. 

Harold W. Black, Boston, Mass. Michael J. Hurley, Montpelier, Vt. 

Wm. B. Carolan, Boston, Mass. Edward F. Parker, Boston, Mass. 

George M. Coffin, New Haven, Conn. Frank J. Ryan, Boston, Mass. 



SECOND DISTRICT. 

Russell T. August, Newark, N. J. Benton Klein, Albany, N. Y. 

Oliver W. Birckhead, New York, N. Y. Edward J. Maguire, New York, N. Y. 

Ralph W. Byers, Hillside Twp., Union Wm. W. Maloney, 3d, New York, N. Y. 

County, N. J. Benjamin Marcuse, New York, N. Y. 

Frank H. Clement, Buffalo, N. Y. Frank L. Norris, New York, N. Y. 

Claud De Baun, New York, N. Y. Paul Partridge, New York, N. Y. 

William H. DiUistin, New York, N. Y. Ellis D. Robb, New York, N. Y. 

James B. Eunsten, jr., New York, N. Y. Kenneth H. Rockey, New York, N. Y. 

Richard W. Goodhart, New York, N. Y. Edwin F. Rorebeck, Watertown, N. Y. 

Charles S. Graham, New York, N. Y. E. Willey Steams, New York, N. Y. 

Thomas J. Harrington, New York, N. Y. Ernest H. Watson, New York, N. Y. 

Walter B. Hilliard, Ithaca, N. Y. Cole J. Younger, New York, N. Y. 

Burdett Kelly, Kingston, N. Y. 
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THIRD DISTRICT. 



Edward A. Allanson, Lancaster, Pa. 
William B. Baker, Philadelphia, Pa. 
John W. Barrett, Philadelphia, Pa. 
Alfred Boysen, Wilkes-Barre, Pa. 
Charles V. Brown, Philadelphia, Pa. 
Charles H. Chapman, Philadelphia Pa. 
Ralph H. Derr, Reading, Pa. 

Robert W, Doty, Harrisburg, Pa. 



Nathan S. Du Bois, Philadelphia, Pa. 
Charles H. Hartman, Philadelphia, Pa. 
Carl M. Sisk, Reading, Pa. 

George F. Smith, Philadelphia, Pa. 
Vernon G. Snyder, S unbury, Pa. 

Horace G, Whiteman, Altoona, Pa. 
Robert W. Wylie, Williamsport, Pa. 



FOURTH DISTRICT, 



John B. Chenault, Maysville, Ky. 
Sidney B. Congdon, Pittsburgh, Pa. 

Leo M. Cutts, Pittsburgh, Pa. 

Burton A. Fans, Cincinnati, Ohio. 
Ernest M. Furbee, Pittsburgh, Pa. 
William C. Griswold, Cleveland, Ohio. 
Henry B. Hane, Cleveland, Ohio. 

FIFTH 

Roger E. Brooks, Washington, D. C. 
Thomas D. Carson, Washington, D. C. 
William B. Cloe, Huntington, W. Va. 
John W. Dalton, Charlotte, N. C. 
Thomas H. Davis, Richmond, Va. 
William P. Folger, Washington, D. C. 
Thomas F. Kane, Washington, D. C. 

SIXTH 

Albert A. Basham, Atlanta, Ga. 

John C. Borden, Knoxville, Tenn. 

Clyde J. Evans, Montgomery, Ala. 
Thomas E. Fletcher, Cordele, Ga. 
Headley B. Gilbert, Knoxville, Tenn. 



Edward C. Haneke, Lima, Ohio. 
Herbert J. McKee, Cleveland, Ohio. 
Joel S. McKee, Pittsburgh, Pa. 

Robert Montgomery, Wheeling, W. Va. 
Edwal F. Shively, Columbus, Ohio. 
George H. Smith, West Newton, Pa. 



DISTRICT. 

John R. McMullan, Washington, D. C. 
George M. Moore, Washington, D. C. 

Paul C. Ramsdell, Washington, D. C. 
John W. Snapp, Washington, D. C. 
Charles A. Stewart, Washington, D. C. 
Grattan H. Tucker, Washington, D. C. 
Robertson D. Wood, Martinsburg, W. Va. 

district. 

W. Morris Lammond, New Orleans, La. 
W. Waller McBryde, Birmingham, Ala. 

V. Huborn Northcutt, Jacksonville, Fla. 
Kenneth W. Thompson, Nashville, Tenn. 
John R. Vann, Atlanta, Ga. 



SEVENTH DISTRICT. 



Frederick J. Affeldt, jr., Lansing, Mich. 
Garver J. Bly, Farmland, Ind. 

Dan. H. Cooney, Milwaukee, Wis. 

Claude 0. Craig, Chicago, 111. 

William A. Culver, Peoria, 111. 

William P. Funsten, Evanston, 111. 
Winfield C. Gilmore, Decatur, 111. 

James B. Greenfield, Chicago, 111. 

Nels E. Haugen, Des Moines, Iowa. 
Robert C. Houston, Marion, Ind. 

Carl E. H. Johnson, Chicago, 111. 

Edward M. Joseph, Danville, 111. 

John C. McGrath, Indianapolis, Ind. 



William G. Minor, Cannelton, Ind. 

Earl W. Moon, Rock Island, 111. 

Bert K. Patterson, Chicago, 111. 

Fulton F. Potter, Mason City, Iowa. 
Robert E. Power, Chicago, III. 

E. Robert Robinson, Grand Rapids, 
Mich. 

John T. Sawyer, jr., Milwaukee, Wis. 
Robert K. Stuart, Sheldon, Iowa. 

Harry W. Walker, Chicago, 111. 

Edward B. Wilson, Des Moines, Iowa. 
Robert F. Wilson, Waterloo, Iowa. 



EIGHTH DISTRICT. 



Samuel W. Dye, St. Louis, Mo. 
Joseph L. Kennedy, Memphis, Tenn. 
Stuart H. Mann, St. Louis, Mo. 
Samuel T. Millard, St. Louis, Mo. 
William M. Morgan, Louisville, Ky. 



Beni. M. McPike, Boonville, Ind. 
Herbert Pearson, St. Louis, Mo. 

John C. Peightel, Springfield, Mo. 
Carl. A. Reinholdt, St. Louis, Mo. 
William R. Young, Hot Springs, Ark. 
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NINTH DISTRICT. 



William H. Baldridge, Billings, Mont. 
Bernard E. Boldin, Minneapolis, Minn. 
Thos. R. Dwyer, Minneapolis, Minn. 
Charles F. Fiman, Minneapolis, Minn. 
John P. Hughes, Fargo, N. Dak. 

Alfred P. Leyburn, Minneapolis, Minn. 
Leland L. Madland, Minneapolis, Minn. 
William A. Regan, Minneapolis, Minn. 



William F. Sheehan, Fargo, N. Dak. 
Mervale D. Smiley, Minneapolis, Minn. 
Arthur B. Smith, Minneapolis, Minn. 
John H. Smith, Minneapolis, Minn. 
Charles C. Storing, Sioux Falls, S. Dak. 
F. D. Williams, Helena, Mont. 

Laurence H. Williams, Aberdeen, S. Dak. 
Irwin D. Wright, Minneapolis, Minn. 



TENTH DISTRICT. 



Archie S, Allsup, Kansas City, Mo. 
George E. Armstrong, Denver, Colo. 
Henry C. Bergman, jr., Coffeyville, Kans. 
Arthur R. Bradley, Kansas City, Mo. 
Roland F. Brock, Hutchinson, Kans. 
Edward L. Chapman, Kansas City, Mo. 
Roy A. Cooper, Muskogee, Okla. 

Warren W. Dunaway, Cheyenne, Wyo. 
Charles H. Filson, Guthrie, Okla. 

John O. Fredlund, Kansas City, Mo. 
George W. Goodell, Denver Colo. 

Orville A. Griffey, Kansas City, Mo. 



William N. Hackney, Norfolk, Nebr. 
Harry N. Horner, Davis, Okla. 

Leon G. Kennedy, Hobart, Okla. 
Howard S. Lahman, Kansas City, Mo. 
Arthur M. Mueller, Kansas City, Mo. 
Dennis L. Noone, Salina, Kans. 
Raymond F. Peterson, Kansas City, Mo. 
William H. Reed, Kansas City, Mo. 
Albert L. Ritt, Kansas City, Mo. 

J. Oscar Roots, Kansas City, Mo. 

Roy E. Smith, Hastings, Nebr. 

Sam. F. Sullenberger, Kansas City, Mo. 

DISTRICT. 



John C. Alvey, Dallas, Tex. 

James S. Baxtee, Dallas, Tex. 

Henry F. Brewer, jr., El Paso, Tex. 

Jacob Embry, Houston, Tex. 

William C, Evans, Amarillo, Tex. 

William B. Hamilton, Brown wood, Tex. 
Gilbar C. Hedrick, Dallas, Tex. 

James B. Herndon, jr., Dallas, Tex. 
William E. Hutt, Sherman, Tex. 

Marvin J. Knight, Dallas, Tex. 

TWELFTH 



Ernest Lamb, Dallas, Tex. 

Stanley A. Longmoor, Dallas, Tex. 
Alexander B. McCans, Dallas, Tex. 

Fred S. Mansfield, Dallas, Tex. 

Jesse L. Penix, Waco, Tex. 

Allison D. Thompson, San Antonio, Tex. 
Leslie D. Thorn, Mineola, Tex. 

Earle V. K. Willson, Amarillo, Tex. 
William P. Wilson, Dallas, Tex. 

John K. Woods, Dallas, Tex. 

DISTRICT. 



Christopher H. Anheier, San Francisco, 
Calif. 

Ira I. Chorpening, Los Angeles, Calif. 
Gilbert S. Coffin, Spokane, Wash. 
William C. Crawley, San Francisco, Calif. 
Eugene H. Gough, Seattle, Wash. 
William M. Gray, Ocean Park, Calif. 
Thomas E. Harris, San Francisco, Calif. 
Marshall Hooper, San Francisco, Calif. 
Arthur L. James, Sacramento, Calif. 
Gustave W. Jorres, Los Angeles, Calif. 

R. Foster Lamm, Boise, Idaho. 



Joseph M. Logan, Los Angeles, Calif. 
Charles S. McLean, Portland, Oreg. 

Leo. H. Martin, San Francisco, Calif. 
Charles T. Maxey, Portland, Oreg. 
Charles C. Otto, San Francisco, Calif. 
John L. Proctor, Pocatello, Idaho. 

Lewis M. Sawyer jr., Los Angeles, Calif. 
Norman D. Vaughan, Fresno, Calif. 
Walter J. Waldron, San Francisco, Calif. 
Max C. Wilde, Portland, Oreg. 

Thomas M. Williams, San Francisco, Calif. 



FOR THE TERRITORY OF HAWAII. 

C. F. Sutton, Honolulu, T. H. 

Assessments on national banks to pay salaries and expenses of national bank examiners 

year ended October $i y 1922. 



Amount on hand Nov. 1, 1921 $56, 009. 02 

Receipts from Nov. 1, 1921, to Oct. 31, 1922 2, 159, 509. 99 

$2, 215, 519. 10 

Expenses Nov. 1, 1921, to Oct. 31, 1922 2, 031, 286. 20 



Balance on hand Nov. 1, 1922 184, 232. 81 
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BANK OFFICERS AND EMPLOYEES CONVICTED OF CRIMINAL 
VIOLATIONS OF LAW DURING THE YEAR ENDED OCTOBER 
31, 1922. 

The following statement, prepared from data furnished by the 
Department of Justice, shows the names of officers or employees of 
national banks convicted during the year ended October 31, 1922, 
of violations of the national banking laws, with the occupation of 
employees affected, the title and location of the bank, the offense, 
the sentence, and the date of sentence: 




Criminal cases under the national banking laws resulting in conviction during the year ended Ott. 31 , 1922 



O 



Name of officer or employee. 


Position. 


William Hyde Taylor 


Teller 


A. V. Cole 


Assistant ca%hi er 


Otto Bothin 


Teller 


Ira McCormick 


Employee 


Ray Williams 


(lo.. 


H. D. Johnston 


Head bookkeeper 


Herbert M. Pierce 


Paying teller. T 


Walter C. Martz 


Teller 


Isaac L. Price 


Cashier 


Markley Coulston 

Robert L. Bean 


Discount and collection clerk 
Cashier 


Otto L, Schriever 


Bookkeeper 


Richard Slaughter 


Teller 


Robert V. Whittaker 


Bookkeeper 


J. H. Grant 


Cashier 


Wilton G, Rucker 


do 


C. M. Charters 


do 


T. S. Le Moyne 


Collection teller 


B. L. Barker 


Teller A. 




/President 


George A. Horai. ........... 

E. L. Mayo 


\Vice president and director. . 
Head paying teller 


John Keishgens 


Employee 


T. C. Jenson 


Vice president 


Loren Felts 


Cashier 


James R. Wilson 


do 


Sam C. Sharp 


do 


Alfred H. Raymond 


Teller 


R. R, Conroy 


Cashier 







Title and location of the bank. 



Penns Grove National Bank, Penns Grove. N. J. 
First National Bank of Douglas County, Castle 
Rock, Cola 

Farmers’ National Bank of Pekin, 111 

Hudson County National Bank, Jersey City, N. J. 
Stock Growers National Bank, Rawlins, Wyo. . . 

First National Bank, El Dorado, Ark 

Grand Rapids National City Bank, Grand 
Rapids, Mich. 

Lebanon National Bank, Lebanon, Pa 

Peoples National Bank, Salisbury, Md 

National Security Bank, Philadelphia, Pa 

Megunticook National Bank, Camden, Me 



First National Bank of Springfield, Springfield, 

Huntington National Bank, Columbus, Ohio 

City National Bank, San Antonio, Tex 

Farmers National Bank. Tupelo, Okla 

First National Bank, Scnwertner, Tex 

Citizens National Bank, Peru, Ind 

Commercial National Bank, Shreveport, La 

First National Bank of El Paso, El Paso, Tex. .. 

First NationalBank, Fairfield, Idaho 

Stockmen’s National Bank, Nampa, Idaho 

Fort Worth National Bank, Fort Worth, Tex. . . 
Manufacturers and Traders National Bank, 
Buffalo. N. Y. 

First National Bank of Crawford, Crawford, Tex. 

First National Bank, Harrisburg, III 

Corn Belt National Bank, Scotland, S. Dak 

First National Bank, Campbell, Mo 

First National Bank, New Canaan, Conn 

First National Bank, Hammond, N. Y 



Offense. 


Sentence. 


Date of 
sentence. 


Misapplication 


3 to 6 months 


1921 

Nov. 1 




5 years 


! Nov. 2 


Embezzlement and abstrac- 


1 year and 1 day 


Nov. 14 


tion. 






False entries 


do 


Nov. 17 


Abstraction 


6 months 


Nov. 23 


False entries 


$100 fine and costs 


Nov. — 


Embezzlement 


5 years 


Dec. 5 


.do 


1 year and $100 fine 


Dec. 6 


Embezzlement and misap- 


' 18 months 


Dec. 9 


plication. 






Embezzlement and abstrac- 


2 months 


Dec. 21 


tion. 






Embezzlement and misap- 


18 months 


Dec. 27 


plication. 




1922. 
Jan. 17 


Embezzlement 


2 years 


Abstraction _ _ 


5 years 


Jan. 21 


Abstraction and misappli- 


1 year and 1 day 


Do. 


cation. 






Embezzlement 


6 years and 1 day 


Jan. 25 


.do 


6 months 


Jan. 31 


.do 


4 years 


Feb. 2 


.do 


2 years 


Feb. 10 


Misapplication 


1 year and 1 day 


Feb. 11 


jFalse report to comptroller. . 


3 years 


Feb. 25 


Embezzlement 


5 years 


Mar. 6 


Abstraction and false entries , 


1 year and 6 months 


Mar. 7 


Embezzlement 


2 years and $500 fine 


Mar. 13 


do 


30 months 


Mar. 23 


Embezzlement and false en- 


8 months 


Apr. 3 


tries. 




Embezzlement 


1 month and $100 fine and 


^Apr. 10 




costs. 




do 


$300 fine 


Apr. 11 
Apr. 12. 


Embezzlement and false 


8 years 


entries. 
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Mrs. Margaret B . Hunter . . . i 

Harry C. Crowe j 

John H. Harkin 



Assistant cashier, 

Cashier 

do 



do 

Boone National Bank, Boone, Iowa. 
First National Bank, Lepanto, Ark. 



..do 

Misapplication 

Misapplication and false 
entries. 



Fined 

$7,500 fine. 
$1,000 fine. 



F. R. Powers 

C. C. Robinson 

Dudley Humphrey . . . 
R, B. Gifford 

J. J. Knodel 

Samuel Rosenberger. . 
A. R. Surer 

Wilson E. Cook 

George W. Applegate. 

Ben S. Applegate 

Clarence Wampner . . . 

James Knight 

Naomi Cockrane 

Reid P. Whistler 

Edward F. Olmstead. 

C. E. Phillips 



G. H. Wilson 

Edward Zacher 

S. E. Reece 

R. Belisle 

Mark J. O’Connell 



do 

Teller 

Cashier 

Note teller 

Paying teller 

Bookkeeper 

Assistant cashier 

President 

Viec president... 

do 

Employee 

do 

do 

do 

Cashier 

do 



do 

Bookkeeper 

President 

Cashier 

Collection teller. 



Farmers National Bank, Rome, Pa 

First National Bank, Globe, Ariz 

First National Bank, Galeton, Pa j 

Chatham and Phoenix National Bank, New> 
York City, N. Y. 

First National Bank, Arlington, N. J 

do 


Abstraction and misappli- 
cation. 

Misapplication and false 
entries. 

Misapplication 

Abstraction and embezzle- 
ment. 

Embezzlement and false 
entries. 

do 


2 months and $500 fine 

4 months 

6 months and $500 fine 

$500 fine 

1 day in custody of United 
States marshal. 

do 


Peoples National Bank, Sistersvilie, W. Va 

Corydon National Bank, Cory don, Ind ' 

do 


Abstraction and embezzle- 
ment. 

Misapplication and false 
entries. 

do 


2 years and 6 months 

3 years 

do 


do. 


do 


do 


Indiana National Bank of Indianapolis, Indian- 
apolis, Ind. 

do 


Embezzlement 

do 


18 months 

do 


do 


do 


1 year and 1 day 


do 


do 


6 months 


First National Bank, Union Bridge, Md 

Peoples National Bank, Rowlesburg, W. Va ! 

First National Bank, Albright, W. Va 


Abstraction and embezzle- 
ment. 

Embezzlement 

False entries 


4J years concurrently on 
each of 6 counts. 

6 months and $1,000 fine; 
to remain in jail until fine 
and costs are paid. 

do 


La Salle National Bank, La Salle, 111 

Bannock National Bank, Pocatello, Idaho 

First National Bank, Morris, Okla 

First National Bank, San Francisco, Calif 

* 


Abstraction 

i 

False entries 

Embezzlement and false 
entries. 

Abstraction and embezzle- 
ment. 


1 day in custody of United 
States marshal. 

3 years and $5,000 fine 

2 years 

$1,000 



Do. 

Apr. 27 
May 3 

Do. 



Do. 



May 15 
May 16 

May 22 

May 23 
June 20 



June 21 



Do. 

Do. 

June 23 



Do. 

Do. 

Do. 

June 30 



July 8 



Da 

July 11 

July 21 
July 28 

Sept. 19 
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CONDITION OF NATIONAL BANKS AT DATE OF EACH CALL 
DURING REPORT YEAR. 

During the year ended October 31, 1922, national banks were called 
upon to submit as of various dates, in accordance with the provisions 
oi section 5211, United States Revised Statutes, five reports of con- 
dition. These reports show in detail the resources and liabilities of 
reporting banks and such other information in the form of schedules 
as is necessary for the information of the comptroller and, with ex- 
aminers’ reports of semiannual examinations, prescribed by section 
5240, United States Revised Statutes, are exammed to determine the 
true condition of each association. 

The consolidated returns of reporting national banks at dates of the 
several calls during the year are shown in the following table: 



Abstract of reports of condition of national banks in the United States on December SI, 
1921, March 10, May 5 , June SO, and September 15, 1922. 



[In thousands of dollars.] 



RESOURCES. 

Loans and discounts 1 * 

Overdrafts 

Customers’ liability account of acceptances . 
United States Government securities 

owned 

Other bonds, stocks, securities, etc 

Banking house, furniture and fixtures 

Other real estate owned w 

Lawful reserve with Federal reserve banks. 
Items with Federal reserve banks in pro- 
cess of collection 

Cash in vault 

Amount due from national banks 

Amount due from other banks, bankers, 

and trust companies 

Exchanges for clearing house 

Checks on other banks in the same place. . . 

Outside checks and other cash items 

Redemption fund and due from U. S. 

Treasurer 

Other assets 

Total 



LIABILITIES. 



Capital stock paid in . 

Surplus fund 

Undivided profits, less expenses and taxes 

paid 

National bank notes outstanding . 

Due to Federal reserve banks 

Amount due to national banks . . . 

Amount due to other banks, bankers, and 

trust companies 

Certified checks outstanding.. 

Cashier’s checks outstanding. 

Demand det osits. 

Time deposits find 
United States deposits. . 

Total deposits 

United States Government securities bor- 



rowed 

Bonds and securities (other than United 
States) borrowed 



Dec. 31, 
1921—8, 169 
banks. 


Mar. 10, 
1922—8, 197 
banks. 


May 5, 
1922—8,230 
banks. 


June 30, 
1922—8,249 
banks. 


Sept. 15, 
1922-8,240 
banks. 


10,981,783 
9, 949 
200,663 


211,282,579 

11,295 

169,887 


*11,184,116 
10, 227 
168,935 


*11,248,214 
9, 198 
176,238 


* 11, 236, 025 
12, 141 
171, 190 


1, 975, 898 
2,081,442 
429,929 
54,368 
1, 143, 259 


2,031,564 
2, 086, 596 
440,296 
57,598 
1, 124,707 


2,124,691 
2, 162, 587 
444, 368 
62, 531 
1,150,885 


2,285,459 
2, 277, 866 
452, 434 
64, 383 
1,151,605 


2,402,492 
2,289,782 
459, 020 
67,789 
1, 232, 104 


349,911 

341,811 

863,508 


312,900 
336,065 
987, 816 


330,917 

334,504 

974,375 


355,666 
326, 181 
974,975 


418,923 

331,951 

1,063,695 


228,802 
437, 750 
69,236 
62, 209 


248,578 
481, 368 
38,207 
41,205 


244,707 

681,269 

45,215 

44,053 


267,050 

767,096 

63,394 

64,928 


299,541 

614,771 

54,623 

63,112 


36,697 

152,921 


36,507 

163,234 


36,823 
176, 445 


36,767 

184,556 


36,656 
172, 284 


19,420,136 


U9, 850, 402 


*20,176,648 


*20,706,010 


*20,926,099 


1, 282, 432 
1,033,406 


1,289,528 

1,036,184 


1,296,220 

1,040,249 


1,307,216 

1,048,806 


1,307, 122 
1,042,197 


464, 782 : 
717, 473 
18, 882 
779, 783 


508,560 
719,570 
17,641 
962, 140 


522,658 
720,984 
21,213 
936, 399 


492,434 
725, 748 
19, 852 
916,740 


539,047 
726,789 
26, 472 
. 1,031,648 


1,467,221 

56,061 

208,795 

8,606,943 

3,749,328 

188,089 

16,075,102 


1,560,920 
174,469 
175,632 
8,446, 530 
3,837,759 
215,347 
15,390, 


1,657,409 

190,877 

193,763 

8,707,201 

3,918,282 

141,844 

15,766,988 


1,565,459 
205,682 
245,091 
9,152,415 
4,111,951 
103,374 
16, 320,664 


1,582,444 

164,427 

208,991 

9,270,378 

4.169,220 

145,182 

16,598,762 


66,923 


53,722 


46,225 


42,475 


38,104 


5,740 


6,103 


3,058 


2,897 


2,990 



i Includes customers* liability under letters of credit. 

* Beginning Mar. 10, 1922, rediscounts are included In loans and discounts and totals of resources and 
liabilities. 
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Abstract of reports of condition of national banks in the United States on December SI, 
1921, March 10, May 6, June SO, and September 15, 1922— 1 Continued. 



Dec. 31, Mar. 10, May 5, June 30, 
1921 — 8, 169 1922—8,197 1922—8,230 1922—8,249 
banks. banks. banks. banks. 



liabilities — continued. 

Bills payable (including all obligations rep- 
resenting borrowed money other than 

rediscounts) 496,323 275,089 248,681 228,481 

Notes and bills rediscounted (including ac- 
ceptances of other banks and foreign bills 
of exchange or drafts sold with indorse- 
ment) 323,737 285,940 280,271 

Letters of credit and traveled checks out- 
standing 3,951 4,719 5,050 8,256 

Acceptances executed for customers and 
to furnish dollar exchange less those pur- 
chased or discounted 202,378 171,332 170,132 172,887 

Acceptances executed by other banks 16, 558 13, 869 14, 748 16, 494 

Liabilities other than those stated above. . 55, 068 57, 551 55, 715 59, 481 

Total 5 19,420,136 2 19,850, 402 * 20,176,648 * 20,706,010 

Liabilities for rediscounts, including those 

with Federal reserve banks 2 523,606 ( 2 ) (*) (*) 



2 Beginning Mar. 10, 1922, rediscounts are included in loans and discounts and total of resources and 
liabilities. 



CONDITION OF NATIONAL BANKS SEPTEMBER 15, 1922. 



Analyses in detail with respect to the combined resources and 
liabilities of reporting national banks in the United States and 
Territories as of September 15, 1922, follow: 

RESOURCES. 



LOANS AND DISCOUNTS. 



The loans and discounts, including rediscounts, of national banks 
were reduced during the intervals between the dates of each call 
subsequent to September 6, 1921, and on September 15, 1922, 
amounted to $11,236,025,000. The reduction since September 6, 

1921, was $446,667,000, and the reduction since date of preceding 
call, June 30, 1922, was $12,189,000. 

The percentage of loans and discounts to aggregate deposits, 
September 15, 1922, was 67.69, compared with 80.23 per cent Septem- 
ber 6, 1921. 

OVERDRAFTS. 

The amount of overdrafts reported September 15, 1922, was 
$12,141,000, or $2,943,000 more than reported June 30, 1922, but a 
reduction since September 6, 1921, of $214,000. 

CUSTOMERS’ LIABILITY ON ACCOUNT OF ACCEPTANCES. 

The acceptance liability of customers of national banks on Septem- 
ber 15, 1922, was $171,190,000, showing a decrease since June 30, 

1922, of $5,048,000, and a reduction since September 6, 1921, of 
$31,164,000. 
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UNITED STATES GOVERNMENT SECURITIES. 

National-bank holdings of United States Government securities 
September 15, 1922, amounted to $2,402,492,000, which was the 
greatest amount reported at date of any call during the year, the 
increase since June 30, 1922, was $117,033,000 and the increase 
during the year amounted to $540,515,000. Approximately 
$736,000,000 of these securities were United States bonds deposited 
with Treasurer of the United States to secure national -bank circula- 
tion. 

OTHER BONDS, STOCKS, SECURITIES, ETC. 

The investments of national banks September 15, 1922, in miscel- 
laneous bonds, stocks, securities, etc., amounting to $2,289,782,000, 
likewise was the largest amount reported during the year, the in- 
crease since June 30, 1922, being $11,916,000, while the increase for 
the year was $316,033,000. 

BANK PREMISES AND OTHER REAL ESTATE OWNED. 

The book value of banking houses, furniture, and fixtures owned 
by national banks September 15, 1922, was $459,020,000, an increase 
over June 30, 1922, of $6,586,000 and an increase since September 6, 

1921, of $37,993 000. 

The amount oi other real estate owned by these banks September 15, 

1922, was $67,789,000, an increase since June 30, 1922, of $3,406,000 
and an increase during the year of $14,850,000. The increase in the 
volume of other real estate owned is apparently due to the fact that 
during the process of liquidation of loans and discounts, it has been 
necessary for these banks to acquire title to real estate as additional 
protection to secure debts previously contracted, in accordance with 
the provision of section 5137, United States Revised Statutes, as 
under no other conditions is a national bank permitted to own real 
estate other than that necessary for occupation incident to the trans- 
action of its business. The increase in the items, banking houses, 
furniture, and fixtures, is due principally to the increase in the number 
of reporting banks during the year. 

LAWFUL RESERVE. 

In accordance with the provision of section 19 of the Federal 
reserve act, national banks in central reserve cities, reserve cities, 
and country banks (banks situated elsewhere than in cities desig- 
nated as central reserve or reserve cities) are required to maintain 
balances with Federal reserve banks in the several reserve districts 
equivalent to 13, 10, and 7 per cent, respectively, of demand deposits 
and 3 per cent, regardless of situation of the bank, of time deposits. 

The lawful reserve of national banks with Federal reserve Danks 
September 15, 1922, was $1,232,104,000, some $80,499,000 in excess 
of the amount reported June 30, 1922, and $202,126,000 in excess of 
amount reported September 6, 1921. Reference to the returns at 
date of each call during the year with respect to the amount of reserve 
required and the amount held with Federal reserve banks, published 
in the appendix of this report, shows excess reserve held at date of 
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each report, the amount of excess September 15, 1922, being 
$96,081,000. The increase in reserve is due to substantial increases 
in demand and time deposits during the past year. 

CASH IN VAULT. 

The tendency of national banks to carry less actual cash in vaults 
is noted by reference to the returns at date of each call subsequent to 
September 6, 1921, which show substantial reductions up to June 30, 
1922, when the amount was reported at $326,181,000, compared with 
$331,951,000 September 15, 1922, the increase between the latter two 
dates being $5,770,000. The decrease in cash on hand between 
September 6, 1921, and September 15, 1922, was $25,847,000. 

DUE FROM BANKS AND BANKERS. 

Debit balances with correspondent banks reported by national 
banks, including balances due from Federal reserve banks mcident to 
items sent for collection, to the amount of $418,923,000, aggregated 
$1,782,159,000, an increase over the amount reported June 30, 1922, 
of $184,468,000 and an increase over the amount reported September 
6, 1921, of $437,027,000. Of these balances the greater portion, or 
$1,063,695,000, was due from national banks. 

EXCHANGES FOR CLEARING HOUSE. 

The amount of exchanges for clearing house was $614,771,000, a 
reduction since June 30, 1922, of $152,325,000, but an increase since 
September 6, 1921, of $146,926,000. 

ALL OTHER ASSETS. 

Other miscellaneous assets, consisting of checks and cash items and 
redemption fund, etc., amounted to $326,675,000, a reduction of 
$22,970,000 since June 30, 1922, and an increase over September 6, 
1921, of $15,341,000. 

LIABILITIES. 

CAPITAL STOCK, SURPLUS, AND UNDIVIDED PROFITS. 

Incident to the issuance of new charters and increases in the 
capital of existing banks, the paid-in capital stock of national banks 
was increased between September 6, 1921, and September 15, 1922, 
from $1,276,177,000 to $1,307,122,000. 

The surplus of these banks was likewise increased in the period 
indicated from $1,027,373,000 to $1,042,197,000, while undivided 
profits (less deductions incident to expenses and taxes paid), were 
increased from $538,784,000 to $539,047,000. 

NATIONAL BANK NOTES OUTSTANDING. 

The volume of national bank notes in circulation was far in excess 
of any amount previously reported, with exception of the period 
during the latter part of 1914 and the early part of 1915, when 
emergency currency was issued in accordance with the provisions of 
the act of May 30, 1908, and amounted to $726,789,000, which was 
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$1,041,000 greater than the amount outstanding June 30, 1922, and 
$22,121,000 in excess of the amount reported September 6, 1921. 

ALL DEPOSITS. 

The deposit liability of national banks September 15, 1922, was 
$16,598,762,000, and was greater than at the date of any previous 
call during the year, the increase over June 30, 1922, being $278, 198,000, 
while the increase over September 6, 1921, was $2,037,910,000. Of 
the total deposits September 15, 1922, $3,013,982,000 was due to 
other banks and bankers and Federal reserve banks, while demand 
deposits, including United States deposits of $145,182,000, amounted 
to $9,415,560,000, and time deposits, including postal savings de- 
posits, were $4,169,220,000. Noticeable increases are reflected in 
the returns during the year with respect to demand and time de- 
posits, the latter item snowing an increase at the date of each call 
subsequent to September 6, 1921, while demand deposits, with 
exception of the period between December 31, 1921, and March 10, 
1922, when a reduction of $133,155,000 was registered, were sub- 
stantially increased. 

BONDS AND BORROWED MONEY. 

The liability of national banks for Government securities borrowed 
was $38,104,000, a reduction of $4,371,000 since June 30, 1922, and 
a reduction since September 6, 1921, of $46,743,000. Other bonds 
and securities were borrowed to the extent of $2,990,000, an increase 
over June 30, 1922, of $93,000, but a reduction since September 6, 

1921, of $240,000. 

Decided reductions on account of bills payable and notes and bills 
rediscounted are shown by the returns at date of each call subsequent 
to September 6, 1921. The reduction on account of bills payable 
during the year was $369,930,000, the amount reported September 
15, 1922, being $181,765,000, or $46,716,000 less than on June 30, 

1922, while notes and bills rediscounted were reduced during the 
year to the extent of $457,519,000, or to $247,559,000. The reduc- 
tion in notes and bills rediscounted between June 30 and September 
15, 1922, was $32,712,000. Of the total bills payable September 
15, 1922, $103,747,000, represented liabilities to Federal reserve 
banks, and on the same date $182,061,000 of the total notes and bills 
rediscounted were with these banks. 

BANK ACCEPTANCES AND OTHER LIABILITIES. 

The aggregate of acceptances executed for customers and by other 
banks for account of reporting banks was $183,369,000, a reduction 
during the year of $34,811,000, while all other liabilities, amount- 
ing to $58,395,000, show an increase over September 6, 1921, of 
$10,099,000. 

AGGREGATE RESOURCES AND LIABILITIES. 

An analysis of the returns from the 8,240 reporting national banks, 
with aggregate resources and liabilities September 15, 1922, of 
$20,926,099,000, an increase of $1,206,919,000 during the past year, 
and an increase of $220,089,000 since the midsummer call of June 
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30 of the present year, warrants the conclusion that our national 
banks' with resources representative of 41.50 per cent of the aggre- 
gate resources of all banks in the United States as late as June 30, 
1922, constitute the keystone of American banking institutions. 

The principal items of resources and liabilities of these banks 
September 15, 1922, the date of the last call during this report year, 
are shown in the following statement by States and geographical 
divisions: 




Principal items of resources and liabilities of national banks September 75, 1922. 

[In thousands of dollars.] 



to 





Num- 
ber of 
banks. 


Loans, 

including 

overdrafts. 


United 

States 

securities. 


Other 

bonds, 

stocks, 

etc. 


Cash in 
vault. 


Due from 
banks and 
other cash 
items. 


Capital. 


Surplus. 


Profits. 


Circu- 

lation 

out- 

stand- 

ing. 


Total 

deposits. 


Bills 

Pay- 

able. 


Redis- 

counts. 


Total § 

assets. hj 

O 

3 


Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

Total, New England 
States 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland . , 

District of Columbia 

Total, Eastern States. . . 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama. . , 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total, Southern States . 

Ohio 

Indiana 

Illinois 

Michigan 


60 

56 

49 

158 

17 

64 


53,535 

31,326 

28,417 

584,560 

36,314 

125,641 


13,849 
11,349 
6,888 
99,972 
8, 978 
32,369 


33,965 
10, 170 
13,488 
120,045 
12,292 
29,405 


1,937 

1,557 

971 

13,492 

1,622 

5,410 


11,765 
9,397 
4,943 
149,620 
8, 126 
31,785 


7,245 

5,365 

5,410 

63,693 

5,570 

21,607 


4,686 
4,291 
2,462 
58,198 
4, 795 
15,009 


3, 891 
2,539 
2,127 
31,100 
4,967 
10,761 


5,590 
5,073 
4,401 
20,292 
4, 713 
12,980 


94 , 813 
47,404 
39,671 
810, 278 
47,917 
171,890 


326 

801 

862 

3,008 

80 

1,411 


869 

206 

711 

16,342 

171 

658 


117,488 O 

65,740 ^ 

56,079 j 

1,035,307 H 

68,807 g 

235, 150 H 


404 


859,793 


173,405 


219,365 : 


24,989 


215,636 


108,890 


89,441 


55,385 


53,049 


1,211,973 


6,488 


18,957 | 


a 

1,578,571 g 


504 

228 

867 

18 

86 

15 


2, 400, 546 
281, 982 
1, 170, 202 
9,329 
139, 124 
62, 351 


646,875 
71,729 
306,283 
2, 460 
25,896 
17, 160 


518, 618 
168,965 
497, 458 ' 
5,313 
42,232 ; 
13,043 J 


55,871 

12,438 

38,658 

413 

3,948 

2,990 


1,063,897 
67,613 
360,650 
1,890 
42, 549 
17,764 


228,474 
29,762 
136,988 
1, 660 
17,929 
7,677 


255,507 
28,063 
179, 535 
1,942 
16,070 
5, 898 


141,928 
15, 925 
72,561 
775 
6,967 
2,341 


76,039 
16, 179 
95,374 
1,091 
9,435 
5,704 


4, 063, 894 
523, 447 
1, 918, 262 
14, 142 
204,044 
97, 435 


15,393 

5,583 

38,995 

273 

4,193 

1,389 


43,492 

2,473 

7,677 

203 

1,017 

698 


4,946,492 H 

623,002 □ 

2,466,734 2 

20,111 w 

261, 256 2 

121,593 fej 


1,718 


4,063,534 


1,070,403 


1,245,629 I 


114,318 i 


1,554,363 


422, 490 


487,015 


240, 497 


j 203,822 


6,821,224 


65, 826 


55,560 


8, 439, 188 
: . ... J— ,. O 


177 

121 

87 

83 

99 

61 

107 

32 

34 

559 

85 

136 

101 


237,774 
114, 875 
113,846 
76,831 
111, 474 
64, 163 
83, 288 
34,473 
71, 976 
461,997 
47,303 
136, 132 
121,244 


37,853 
21,508 
• 15,499 

15,268 
19,756 
20,603 
16,476 
5,490 
10, 369 
88,349 
1 9,018 

35,200 
19,482 


20,501 1 
14,768 J 
4,461 ! 
5,173 
3,293 : 
12,974 : 
9,010 
5,463 
4,496 
18,033 
2,870 
19,751 
9,256 


5,567 
3, 101 
3,337 
1,655 
3,294 
2,719 
3, 398 
959 
1, 812 
16, 144 
1,661 1 
3,917 
3,049 


46, 343 
21,952 
26,224 
15, 568 
29,203 
20,347 
23,321 
8,479 
19,190 
186,472 
14, 018 
32,094 
34,602 


28,168 
12, 261 
13,340 
12,305 
15,230 
7,695 
12,890 
4,535 
8,700 
69,300 
7, 573 
18,191 
15,659 


22,192 
9,484 
8,414 
6,341 
12,006 
4,533 
7,933 
2,699 
5,249 
38, 186 
3, 343 
12,369 
9,016 


8,675 
4, 747 
4,034 
2, 708 
4,974 
2,908 

4.056 

1.057 
1,995 

18,688 

1,716 

5,688 

3,804 


1 21, 275 
i 10,388 
' 8,381 
8,451 
11, 163 
5,781 
10,387 
2,906 
1 4,328 

45,033 
4,251 
15,925 
12, 976 


! 263, 192 

140, 567 
125, 793 
82,113 ! 
121, 518 
103, 227 
99,721 
41, 867 
89,374 
603,813 
55,746 
172,711 
148, 128 


5,362 
3, 131 
3,310 
1,998 
1,920 
454 
619 
1,356 
433 
10, 539 
1,630 
3,775 
1, 557 


8,394 
1,741 
6,779 
5, 241 
6, 154 
1,024 
4,196 
1,884 
5,566 
19,386 
3, 183 
1,533 
3,175 


360,105 ^ 

183,039 
170,685 
120,696 3 

173,381 W 

126,076 - 

140, 243 2 

56,635 3 

116, 403 2 

808,547 2 

77,516 2 

232,596 £ 

195,218 ^ 


1,682 


1,675,376 


314, 871 


130, 049 


50,613 ; 


477,813 


225,847 


141, 765 


65, 050 


161, 248 


2,047,770 


36,084 


68,256 


2, 761, 140 


372 

251 

501 

119 


468,024 
207, 109 
868,939 
216,726 


111,465 
54,248 
140, 438 
48, 175 


126, 723 
43,407 
116,785 
60,568 


17,386 

11,645 

26,653 

6,961 


132,444 
53, 257 
290,360 
i 81,509 


63, 425 
30, 712 
90,680 
23,625 


46,054 
15, 604 
68,710 
14,911 


26,464 
8, 782 
37,622 
9,956 


47,388 
27, 758 
30,937 
12,813 


675, 731 
290,590 
1,225,670 
363,894 


6,541 
5, 047 
6,815 
2,009 


6,994 

2,606 

9,064 

1,796 


884,322 

384,596 

1,505,871 

430,516 
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Wisconsin... , 

Minnesota. 

Iowa 

Missouri. 

i— i 


| 155 i 

342 
351 ! 
134 | 


214, 732 
356,894 
243, 406 
325,844 


i 31, m 

56,834 
35,636 
53,911 


33,241 
39, 798 
16, 194 
34,894 


6,250 

7,883 

6,326 

5,615 


[ 52,748 

101,558 
| 47,980 

! 128,412 


24,885 

37,436 

26,100 

42,775 


12,851 

23,048 

15,265 

18,618 


9,851 

14,681 

6,538 

13,083 


| 15,098 
' 15,506 
| 20,228 
' 18,345 


283,344 

478,893 

274,101 

461,762 


1,508 

5,216 

4,431 

1,249 


3,387 
5, 182 
14,586 
2,196 


352,295 

583,921 

362,747 

562,409 


£ Total Middle Western 

5® States 


| 2,225 


2,901,674 


531, 842 


471,620 


88,719 


1 888,268 


339,638 


215,061 


126,977 


188,073 


| 4,053,985 


32,816 


45,811 


5,066,737 


1 North Dakota 

ito South Dakota 

‘V 3 Nebraska 

Kansas 

Montana 

a> Wyoming 

Colorado 

New Mexico 

Oklahoma 


183 

133 

182 

267 

131 

47 

144 

45 

449 


67,789 
66.021 ! 
152,520 
133,801 
60,553 
38,296 
125,247 
29,210 
209,629 


6,903 

6,681 

19,484 

22,348 

6,729 

3,657 

27,654 

3,326 

28,756 


5,448 

3,688 

8,482 

11,930 

6,877 

2,744 

26,537 

1,266 

23,480 


1,616 

1,316 

3,550 

4,467 

1,877 

1,267 

5,627 

659 

6,695 


10,799 
12,850 
54,188 
45,957 
14,372 
! 8,836 

54,539 
1 5,201 

1 94,596 


7,245 
6,215 
17,245 
17,923 
7,990 
3, 195 
12,375 
3,210 
29,010 


3,499 

3,028 

10,048 

9,752 

3,899 

2,703 

9,528 

1,757 

9,379 


883 

801 

5,324 

4,051 

1,514 

781 

3,799 

356 

3,386 


4,589 
4,222 
9,519 
11, 181 
4,097 
2,391 
6,872 
2,291 
11,834 


71,703 
73,363 
200,008 
179,773 
i 67,645 

45,063 
208,487 
30, 168 
310, 133 


5,755 

2,759 

1,455 

1,452 

4,053 

398 

1,631 

571 

2,783 


i 4,087 
: 4 851 

3,229 
3,081 
5,843 
1,987 
2,856 
3,013 
9,218 


97,877 

95,272 

247,331 

228,633 

95,094 

56,693 

245,765 

41,536 

377,105 


Total Western States. . 


1,581 


883,066 


125,538 


i 90,452 


27,074 


301,338 


104, 408 


53,593 


20, 895 


| 56,996 


; 1,186,343 


I 20,857 


38,165 j 


1,485,306 


Washington 

Oregon 

California 

Idaho 

Utah 

Nevada 

Arizona 


111- 

97 

281 

79 

i 24 

! li 

! 22 


136,240 
90,917 
539,784 
40,858 
28, 115 
9,082 
17,665 


1 33,683 

! 24,099 

107,476 
6,092 
6, 153 
2,236 
3,466 


28,299 

16,272 

78,679 

3,686 

2,222 

1,039 

1,294 


4,925 
3, 173 
■ 14,770 
i 1,023 
583 
388 
906 


52,997 

32,118 

196,426 

9,438 

9,372 

2,514 

4,388 


16,380 
12,364 
1 63,455 1 

5,340 
4,200 
1,460 
1,900 


7,077 

5,814 

36,020 

2,185 

2,114 

598 

984 


3,615 
2,327 
21,876 
731 
891 i 
243 i 
414 i 


7,396 

6,037 

40,396 

3,369 

3,463 

1,221 

1,218 


226,354 
l 142,413 

785,828 
44,746 
36,351 
12, 199 
22,290 


2,218 
i 2,473 
I 6,641 
1 6,682 
700 
195 
785 


2,016 | 
j 1,538 ! 
1 12,504 

1,698 
1,614 

1,440 


266,588 
173,855 
985,809 
64,874 
49,699 
15,927 
29, 165 


Total Pacific States 


625 


862,661 | 


183,205 


131,491 


25,768 ! 


307,253 ! 


105,099 


| 54,792 | 


30,097 


63,100 


1,270,181 


19,694 


20,810 


1,585,917 


Alaska ( nonmember banks).. 
Hawaii (nonmember banks).. 


3 

2 


650 i 
1, 412 j 


826 

2,402 


89 : 

1,087 


141 

329 


631 

1,467 ! 


150 

600 


80 

450 i 


63 

83 


59 

442 


2,071 j 
5,215 ; 






2,423 

6,817 


Total (nonmember 
banks) 


5 


2,062 ! 


3,228 


1 

1,176 i 


470 


2,098 : 


750 


530 


146 


501 


7,286 ; 






9,240 


Total United States 

j 


8,240 


11,248,166 


2,402,492 


2,289,782 : 

i 


331,951 


3, 746, 769 


1, 307, 122 


j 1,042,197 


539,047 


726,789 


j 16,598,762 
1 


181,765 


247,559 


20, 926,099 



to 
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NONBORROWING NATIONAL BANKS, SEPTEMBER 15, 1922. 

In connection with the preceding statement, showing principal 
items of resources and liabilities of national banks in each State and 
geographical division, September 15, 1922, thp following statement 
with respect to the principal items of resources and liabilities of non- 
borrowing national banks on the same date, shows that of the 8,240 
banks reporting, 56.72 per cent had no outstanding obligations for 
borrowed money. The loans and discounts of these banks, amounting 
to $5,379,886,000, equaled 47.83 per cent of the total loans and dis- 
counts of all national banks. Investments in United States Govern- 
ment and other bonds and securities were 56.79 per cent of the total 
investments of national banks and amounted to $2,664,609,000. 
Cash in vaults of nonborrowing banks was 59.63 per cent of total cash 
in vault. Balances due reporting banks from other banks and 
bankers, including miscellaneous cash items amounting to $1,907,- 
669,000 represented 50.92 per cent of the total of all reporting banks, 
and their aggregate resources were 50.13 per cent of total resources 
of all reporting banks, and amounted to $10,489,400,000. 

The capital, surplus, and profits of nonborrowing national banks 
were 50.14 per cent of the aggregate for all reporting banks, and 
amounted to $1,448,163,000, while the liability for $420,079,000 cir- 
culating notes outstanding was 57.80 per cent of the total amount 
outstanding and the total deposits of nonborrowing banks amounted 
to $8,569,884,000, or 51.63 per cent of total deposits of all national 
banks. 

The fact that more than one-half of the national banks reporting 
were not borrowing from any source, is additional evidence of the 
stability of the national banking system. 

On April 28, 1921, the latest prior date for which similar informa- 
tion with reference to borrowing and nonborrowing national banks is 
available for comparative purposes, the percentage of nonborrowing 
banks to the number of all reporting banks was 39.78. The per- 
centage of loans and discounts of nonborrowing banks to the loans 
and discounts of all national banks was 26.48. The percentage of 
cash in vault of nonborrowing banks to the total cash in vault of all 
national banks was 37 and the percentage of total deposits of rion- 
borrowing banks to total deposits of all national banks was 30.50. 
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Statement showing the number and the. principal items of resources and liabilities of 
national banks in each State ( including city banks) that were not borrowing money, 
either by bills payable or rediscounts September 15, 1922 . 

[In thousands of dollars.] 





Num- 
ber of 
banks. 


Loans, 
discounts, 
and over- 
drafts. 


United 
States 
Govern- 
ment 
securi- 
ties, and 
other 
bonds, 
stocks, 
securi- 
ties, etc. 


Cash 

in 

vault. 


Due 

from 

hanks 

and 

other 

cash 

items. 


Aggregate 

resources. 


Capital, 

surplus, 

and 

profits. 


Circu- 

lation 

out- 

stand- 

ing. 


Deposits. 




44 


35,577 


36,319 
14, 70S 


1,482 


9, 179 


84, 323 
45,342 
30,314 


11,955 

8, 188 


4,405 


67,899 
33,714 
22, 232 




37 


20,832 


1,208 

615 


7,291 

3,116 


3,378 


Vermont . T 


31 


13,922 
150, 124 


11,977 


5,400 


2; 576 
11, 168 


Massachusetts 


102 


84, 536 


5, 861 


31,367 

7,121 


278,918 

57,853 


42,781 


224,489 

41,606 

134,903 




13 


30,348 

94,319 

.. 


17,730 

48,762 


1,400 

4,085 


12,185 


3, 570 
9, 709 




47 


25,361 


180,582 


35,312 




Total New Eng- 
land States 


274 


345, 122 


214,032 


14,651 


83,435 


677,332 


115,821 


34,806 


524,843 


New York 


375 


716, 690 
181,328 


448,520 

176,970 

515,854 

4,897 


28,783 

8,636 


284,413 

45,786 


1,521,665 

428,881 


182,784 
49, 231 


39,324 

10,958 

62,205 

775 


1,286,411 


New Jersey 


159 


367,699 




523 


633,607 

6,651 

81,028 

30,511 


24,002 

325 


209, 848 
1,599 


1,428,067 


228,435 


1,139,107 

9,986 




11 


13,984 
148, 116 


3,212 




47 


34,720 
13, 554 


2,034 

1,426 


26,037 

9,113 


20,988 


s,m\ 

3,366 


120,587 


District of Columbia — 


9 


58,192 


7,971 


46,748 


Total Eastern 

States 


1, 124 


1,649, 815 


1, 194,515 


65,206 


576,796 


3,598,905 


492,621 


121,937 


2,970,538 




Virginia 


71 


119, 739 


30,346 
17, 484 


2,889 

1,796 

1,507 

774 


31,714 

12,380 

13,779 

6,548 

23,834 

18,164 

12,782 

5,791 

16,802 

138,845 


189, 134 


28,628 


7,988 

4,953 


148,334 




62 


54, 873 


90, 008 


13, 128 
12,800 


71,637 




36 


48,697 
28, 215 


8, 343 


75,409 


3,732 


68,511 


South Carolina 


26 


11, 554 
16, 020 


49,266 


9,529 


3, 372 


35,357 

94,075 

89,505 

54,736 

25,850 

72,914 

411,780 

32,683 


G eorgia 


45 


76, 873 


2,393 
2, 240 


122,648 


21,509 


6,972 
4,683 
5,638 
1,790 
3, 518 
27,301 
2,341 
5,923 
7,656 


Florida 


39 


54, 452 


27,874 


107,072 

73,978 


12,525 
13,424 
4, 898 
11, 848 


Alabama 


58 


39*870 
18,363 
51, 511 


16,399 
7,019 
13, 192 
74, 266 
6, 514 
17,657 
17,554 


2,203 

684 


Mississippi 


19 


32,637 

89,024 


Louisiana 


21 


1,322 


Texas 


266 


273, 198 


11,028 

975 


519, 199 


77, 501 
6,415 


Arkansas 


38 


23,609 
47,997 
71, 122 


9,515 

10,595 

23,689 


41,498 

80,127 

118,603 


Kentucky 


83 


1,707 

2,055 


14,205 
17, 462 


60,801 

93,231 


Tennessee 


59 




Total Southern 
States 


1 

823: 


908,519 


264,222 


31,573, 


i 

324,438 


1,588,603 


243,872 


85,867 


1,249,414 




i 


Ohio 


219! 


267,046 


153,861 

59,773 


11,519 
6, 096 


91,174 

30,514 

93,939 


540,091 

213,016 

554,712 

275,894 

182,461 


81,500 

30,386 

79,879 

31,073 

24,943 

61,405 

25,800 

49,974 


26,080 

15,102 

20,706 

8,838 

8,127 

10,383 

10,243 

14,833 


425,666 


Indiana 


171 


108, 416 
292,499 
134,682 
100,210 
278,334 
121,272 
202,089, 


166,564 

450,778 

235,164 

148,740 

392,480 

159,486 

305,308 


Illinois . 


31l' 


142,507 
73,404 
45, 6141 


10, 861 
5,074 
4,026 
6,336 
3,909 
4,212 


Michigan 


77 


54, 126 
26,247 


Wisconsin 


101 


Minnesota 


210 


76,855 

32,087; 

62,201 


90,491 

33,093 

95,503 


467,634 
196,281 
373, 146 


Iowa 


148 


Missouri 


92 




Total Middle 
Western States. 


1,329 


I 

1,504,548 


646,302 


52,033 


515,087 


2,803,235 


384,960 


114,312 


2,284,106 


North Dakota 


49 


22,522 
31,409 
108,222; 
91,437 
24,429 
17, 490 


5,550 

6,749 

22,711 

26,705 


766 


5,780 

8,796 

46,099 

36,161 

9,879 

4,946 

49,750 

1,654 

84,470 


35,981 

49,487 

186,307 

164,475 

46,243 

27,314 


i 4,373 

; 5,277 

; 23,729 

22.654 
6, 170 
3, 139 

19.654 
1,438 

30,799 


1,621 

2,008 

6,048 


29,976 

42,179 

156,235 

132,765 

38,121 

23,030 

181.692 
9,475 

253.693 


South Dakota ! 


59 


802 


Nebraska 1 


105 


2,807 

3,382 

1,199 

759 


Kansas ! 


186 


8,022 
1,949 
1, 137 
4,683 
648 


Montana 


29 


8,982 

3,405 


Wyoming 


20 


Colorado i 


74 


97, 176 
7,542 


49,689 

1,709 

42,239 


4,856 

239 


205, 197 
11,565 


New Mexico 


14 


Oklahoma 


248 


152,346 


5,155 


293, 137 


8,097 




Total Western 
States 


784 


552, 573 


167,739 


19,965 


247,535 


1,019,706 


117,233 


34,213 


867, 166 
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Statement showing the number and the principal items of resources and liabilities of 
national banks in each State (including city banks) that were not borrowing money t 
either by bills payable or rediscounts September 15 , 1922 — Continued. 





Num- 
ber of 
banks. 


Loans, 
discounts, 
and over- 
drafts 


United 
States 
Govern- 
ment 
securi- 
ties, and 
other 
bonds, 
stocks, 
securi- 
ties, etc. 


Cash 

in 

vault. 


Due 

from 

banks 

and 

other 

cash 

items. 


Aggregate 

resources. 


Capital, 

surplus, 

and 

profits. 


Circu- 

lation 

out- 

stand- 

ing. 


Deposits. 


Washington 


63 


97, 119 


49,905 


3,680 


42,870 

24,231 


200,797 


19,331 


5,509 


174, 737 


Oregon 


61 


57,849 


31,885 


2, 074 


121,400 


13,327 


4,203 


103,306 


California 


163 


224,662 


79,400 


6,875 


77,788 


402,720 


60,517 


14,436 


334,489 


Idaho 


24 


16,011 


5,364 


485 


5,501 


28,424 


3,249 


1,450, 


23,623 


Utah 


9 


10, 198 


2,726 


245 


3,946 


18,133 


3,031 


1,472 


13,598 


Nevada 


9 


6,583 


3,084 


319 


2, 210 


12,814 


1,891 


1,108 


9,804 


Arizona. 


6 


4,825 


1,031 


371 


1,734 


8,091 


884 


265 


6,914 


Total Pacific 




















States 


335 


417,247 


173,395 


14,049 


158,280 


792,379 


92,230 


28,443 


666,471 


Alaska (nonmember 




















banks) 


• 3 


650 


915 


141 


631 


2,-423 


293 


59 


2,071 


Hawaii (nonmember 
















banks) 


2 


1,412 


3,489 


329 


1,467 


6,817 


1,133 


442 


5,215 


Total (nonmem* 




















ber banks) 


5 


2,062 


4,404 


470 


2,098 


9,240 


1,426 


501 


7,286 


Total United 








1 












States 


4,674 


5, 379, 886J2, 664, 609 


197,947 


1,907,669 


10,489,400 


1,448,163 


420,079 


8,569,884 


Total principal items, 
all nationa 1 banks .... 


8,240 


11,248,166 


4,692,274 331,951 


3,746,769 


20,926,0992, 888,366 


726,789 


16,598,762 


Percentage o t principa 1 
items o f nonborrow- 
ing national banks to 












total all banks 


56.72 


47.83 


56.79 


59.63 


50.92 


50.13 


50.14 


57.80 


51.63 



BORROWINGS OF NATIONAL BANKS ON ACCOUNT OF BILLS 
PAYABLE AND REDISCOUNTS. 



On September 15, 1922, the total borrowings of national banks on 
account of bills payable and incident to the rediscount of notes and 
bills, amounted to $429,324,000 compared with $1,019,929,000, 
December 31, 1921, the date of the first call during the year covered 
by this report. 

The liquidation of liabilities on account of bills payable and redis- 
counts of national banks, indicated by the returns at date of each 
call during the report year, shows that our national banks are rapidly 
getting back to normal condition, and are very largely able to meet 
tbe demands from their customers without the necessity of resorting 
to borrowing. 

The following statement shows the amount of bills payable and 
rediscounts of national banks in each of the 12 Federal reserve dis- 
tricts at date of each call since September 6, 1921: 
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Total borrowings of national banks on account of bills payable and rediscounts in each 
Federal reserve district at date of each call during year ended September 15 , 1922. 



[In thousands of dollars.] 





District 
No. 1. 


District 
No. 2. 


District 
No. 3. 


District 
No. 4. 


District 
No. 5. 


District 
No. 6. 


District 
No. 7, 


Dec. 31, 1921: 

Bills payable 


16,503 

31,381 


141,036 

51,660 


61,436 

21,663 


34,416 

32,465 


49,415 

50,648 


32,517 

42,558 


43,663 

97,888 


Rediscounts 


Total 


47,944 


192,696 


83,099 


66,881 


100,063 


75,075 


141,551 


Mar. 10 1922: 

Bills payable 


11,825 

19,650 


32,913 

44,603 


45,231 

14,229 


19,525 

17,654 


38,675 

38,377 


15,176 

25,967 


25,423 

41,217 


Rediscounts 


Total 


31,475 


77,516 


59,460 


37, 179 


77,052 


41,143 


66,640 


May 5. 1922: 

Bills payable 


9,420 

16,846 


45,176 

41,994 


39, 731 
10,628 


17,239 

16,484 


29,550 

34,325 


9,009 

23,757 


23,728 

39,316 


Rediscounts 


Total 


26,266 


87,170 


50,359 


33,723 


63,875 


32,766 


63,044 


June 30, 1922: 

Bills payable 


11,168 

27,642 


42,399 

47,395 


37,972 

9,031 


22,657 

12,622 


21,705 

26,467 


6,464 

19,954 


, 15,467 

38,064 


Rediscounts 


* Total 


38,810 


89,794 


47,003 


35,279 


48,172 


26,418 


63,631 


Sept. 15, 1922: 

Bills payable 


6,488 

18,957 


18,886 

45,615 


34,763 

6,334 


15/193 

9,936 


19, 174 
23, 870 


4,890 

19,456 


15,886 

29,079 


Rediscounts 


Total 


25, 445 


64, 501 


41,097 


25, 129 


43,044 


24,346 


44,965 







District 
No. 8. 


District 
No. 9. 


District 
No. 10. 


District 
No. 11. 


District 
No. 12. 


Total. 


Dec. 31, 1921: 

Bills payable 


17,102 

24,903 


22,305 

39,376 


26,791 

54,797 


21,822 

34,942 


29,257 

41,325 


496,323 

523,606 


Rediscounts 


Total 


42,005 


61,681 


81,588 


56,764 


70,582 


1,019,929 


Mar. 10, 1922: 

Bills payable 


10,358 
12,814 | 


18, 906 
24,662 


15,513 

30,893 


13,325 

26,475 


28,219 

27,196 


275,089 

323,737 


Rediscounts 


Total 


23,172 


43, 568 


46,406 


39,800 


55,415 


598,828 


May 5, 1922: 

Bills payable 


9,555 

7,444 


18,784 

22,116 


12,646 

25,327 


11,821 

25,168 


22,022 

22,535 


248,681 

285,940 


Rediscounts 


Total 


16,999 


40,900 


87,973 


36,989 


44,557 


534,621 


June 30, 1922: 

Bills payable 


9,877 

6,390 


19, 410 
22,440 


9,707 

19,881 


9, 864 
28,103 


21,791 

24,282 


228,481 

280,271 


Rediscounts 


Total 


16,267 


41,850 


29,588 


35,967 


46,073 


508,752 


Sept. 15, 1922: 

Bills payable 


8,316 

8,466 


18,749 

20,783 


8,022 

17,963 


11, 813 
26,998 


19,585 

20,102 


181,765 

247,559 


Rediscounts 


Total 


16, 782 


39, 532 


25,985 


38,811 


39,687 


429,324 
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CLASSIFICATION OF LOANS AND DISCOUNTS OF NATIONAL 
BANKS, IN CITIES AND STATES, JUNE 30, 1922. 

Of the total loans and discounts of reporting national banks June 
30, 1922, amounting to $11,248,214,000, approximately 50 per cent, 
or $5,818,207,000 were made on time paper with one or more indi- 
vidual or firm names not secured by collateral. The next largest 
amount in the classification of loans and discounts was on time 
paper, secured by stocks and bonds, aggregating $1,499,092,000, 
while loans on demand secured by stocks and bonds amounted to 
$1,408,369,000. Loans on other time paper, secured by personal 
securities, including merchandise and warehouse receipts, etc., 
amounted to $1,112,434,000. 

A classification of the loans and discounts of national banks in 
central reserve and reserve cities and elsewhere in each State June 
30, 1922, is shown in the following statement: 




Loans and discounts by national banks , June 30 , ( including all loans and discounts on which officers and directors are liable , all loans and discounts 

rediscounted or hypothecated for bills payable , and acceptances of other banks and foreign bills of exchange or drafts sold with indorsement ). 

[In thousands of dollars.] 



On demand. 



Cities, States, and 
Territories. 



one or 
more 

individ- Secured 
ual or by stocks 
firm and 
names bonds. 



Secured 

by other s*mr«d 

personal Paper Mother 

securi- with one 

‘jf<> Secured securities* 

C mt? g or flnf 1 by stocks including 



chan- 

dise, 

ware- 

house 

receipts, 

etc. 



Secured by im- 
proved real es- 
tate under au- 
thority of sec. 
24, Federal re- 
serve act, as 
amended. 



merchan- 
dise, ware- 
house re- 
ceipts, 
etc. 



Secured by real estate mort- 
gages or other liens on realty 
not in accordance with sec. 
24, Federal reserve act, as 
amended. 



lan,ls - estate. 



. 1. For debts pre- 2 A11 n , hAr 
5137, R. S, U.S.). loans ' 



Cus- 

tom- 

Accept- 

.Accept- anas ityon 

ances "/tine ac * 
of other count 

banks of 

dis- 

counted. paid 

counted. 

ters of 
credit. 



CENTRAL RESERVE CITIES. 

New York 52,635 

Chicago 42,764 

St, Louis 12,736 

Total 108,135 

ALL OTHER RESERVE CITIES. 

Boston 26,754 

Albany 2,089 

Brooklyn and Bronx 204 

Buffalo 2,255 

Philadelphia 19, 467 

Pittsburgh 12,012 

Baltimore 3,514 

Washington 2,472 

Richmond 2, 694 

Charleston 489 

Atlanta 1,510 

Savannah 36 

Jacksonville 622 

Birmingham 138 

New Orleans 1,975 

Dallas 681 



328 1,278 



REPORT OF THE COMPTROLLER 
















Loans and discounts by national banks , June SO , 1922 ( including all loans and discounts on which officers and directors are liable , all loans and discounts eg 

rediscounted or hypothecated for bills payable , and acceptances of other banks and foreign bills of exchange or drafts sold with indorsement ) — Continued . ^ 







On demand 






On time. 




Secured by im- 
proved real es- 


Secured by real estate mort- 
gages or other liens on realty 






Cus- 






Paper 

with 




Secured 
by other 






Secured 


tate under au- 
thority of sec. 
24, Federal re- 
serve act, as 


not in accordance with sec. 
24, Federal reserve act, as 
amended. 


Accept- 


Accept- 
ances 
of re- 


tom- 
ers' 
liabil- 
ity on 




Cities, States, and 


one or 
more 


! 


securi- 
ties, in- 


with one 
or more 




by other 
personal 


amended. 


1. For debts pre- 






ancos 
of other 


porting 

banks 


ac- 

count 




Territories. 


Individ- 
ual or 
firm 
names 


Secured 
by stocks 
and 
bonds. 


eluding 

mer- 

chan- 

dise, 


individual 
or firm 
names 
(not se- 


Secured 
by stocks 
and 
bonds. 


securities, 
including 
merchan- 
dise, ware- 




Other 


viously con- 
tracted (sec. 
5137, R. S.U.S.). 


real estate 
loans. 


banks 

dis- 

count- 

ed. 


pur- 
chased 
or dis- 
count- 


of 

drafts 

paid 

under 






(not so* 
cured 
by col- 
lateral). 




ware- 

house 

receipts, 

etc. 


cured by 
collateral). 




celpts, 

etc. 


Farm 

lands. 


real 

estate. 


Farm 

lands. 


Other 

real 

estate. 


Farm 

lands. 


Other 

real 

estate. 




ed. 


let- 
ters of 
credit. 




El Paso 


471 


80 


49 


12,989 


1,541 


3,720 


66 


2 


186 


46 


156 


128 








19,434 


Fort Worth 

Galveston 


815 

242 


1,625 

1,833 


614 

1,117 


12,983 

1,598 


4,560 

401 


6,042 

314 


49 

9 


85 


156 

6 


740 

62 




8 

44 


127 

216 


55 




27,859 
5, 842 


Houston 


1,253 


4,556 


1,931 


25,864 


12,370 


9,402 


99 


76 


281 


450 


35 


136 


124 






56,577 


San Antonio 


660 


59 


216 


12,174 


2,692 ! 


5,497 


10 


7 


549 


568 


9 








3 


22,444 


Waco 


1,004 


571 


1,082 


5,272 


947 


1,238 


1 


5 


413 


143 








200 




10,876 


Little Rock 

Louisville 


71 

1,391 


4,950 


151 

530 


2,569 

26,037 


377 

i 8,141 


837 

4,270 


37 


23 

19 




88 






28 




1 3 


4,065 

45,457 


Chattanooga 


290 


135 


28 


12,163 


! 5,337 


1,545 


43 


55 


71 


2J5 






25 






19,907 


Memphis 


127 


346 


1,051 


4,917 


! L23S 


1,739 


10 


11 


393 


178 




5 








10,015 


Nashville 


582 


1,416 


356 


17,039 


4,881 


3, 440 


66 


49 


174 


215 












28,209 


Cincinnati 


4,567 


13,215 


1,428 


32,815 


15,644 


6,672 


6 


148 
















74,495 


Cleveland.. .. 


2,410 


9,286 


1,016 


22,478 


7,537 


1,014 


10 


3,752 


7 


2 




763 


421 


5 




48, 701 


Columbus 


3,806 


7,790 


476 


18,858 


8,099 


1,811 


9 


39 


303 


396 












41,587 


Toledo 


2,821 


6,425 


202 


7,467 


3,122 


45 


23 


284 


12 


71 












20,472 


Indianapolis 


2,844 


1,675 


1,149 


27,155 


8,577 


4,730 


45 


51 


6 


113 






52 


10 




46,407 


Chicago 


862 


1,456 


350 


11,160 


6,298 


1,510 




1 


7 


19 






48 






• 21,711 


Peoria 


1,586 


2,565 


719 


7,739 


3,004 


1,239 


93 


26 


79 


134 




i 2 








17,186 


Detroit 


666 


7,341 


1,421 


46,477 


27,161 


3,268 


46 


1,652 




216 




44 


1,120 


50 




89,462 


Grand Rapids 


317 


356 


480 


10,845 


4,719 


329 


40 


416 




93 


7 


298 








17,900 


Milwaukee 


8,770 


6, 165 


1,521 


45,530 


8,768 


7,517 








24 










2 


78,297 


Minneapolis. 

St. Paul. 


6,536 


8,950 


7,431 


43,890 


7,827 


24, 202 


587 i 


17 


198 


285 







492 


ihi 




100, 536 


1,691 


7,892 


783 


27, 042 


7, 183 


12, 096 


870 ! 




7 














57,064 


Cedar Rapids 


216 


602 


95 


4,332 


4,649 


1,304 


717 


17 


49 


I 18 












11,999 


Des Moines. 


1,437 


1,411 


873 


8,719 


5,505 


4,761 




3 


51 


238 


23 










23,021 


Dubuque. 


299 


22 


57 


1,256 


722 


612 


66 


113 


143 


10 












! 3,299 
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Sioux City 


749 


298 


422 


9,963 


1,680 


4,390 


Kansas City, Mo 


3,961 


2,m 


6,967 


27,599 


12,073 


32,333 


St. Joseph K 


750 


238 


445 


10,836 


1,461 


1,538 


Lincoln . . 


158 


132 


233 


6,482 


2,223 


3,366 


Omaha 


2, 162 


3,983 


2,088 


27; 411 


7, 105 


21,820 


Kansas City, Kans 


54 


98 


54 


1,679 


798 


2,904 


Topeka 


281 


70 


33 


1 3,091 


988 


322 


Wichita 


123 


1,093 


715 


6,027 


779 


8,685 


Helena 


301 


127 


226 


2,660 


227 


334 


Denver 


375 


3,745 


639 


18,199 


13,397 


18,197 


Puehlo 


21 






2,509 


1,078 


1, 190 


Muskogee 


239 


143 


228 


3, 818 


1,477 


2,826 


Oklahoma City 


869 


913 


511 


10, 172 


5,564 


8,687 


Tulsa 


1,355 


925 


493 


20,689 


9,597 


5,215 


Seattle 


2,651 


5,425 


3,456 


26, 032 


7,099 


6, 193 


Spokane 


212 


42 


92 


15, 198 


3,436 


3,697 


Tacoma 


421 


2, 171 


446 


3,041 


1,294 


1,256 


Portland 


402 


5,505 


2, 130 


26,624 


5,372 


7,253 


Los Angeles 


4,880 


7, 102 


3,338 


73,703 


21,678 


9,839 


Oakland 


3,200 


2,479 


2, 137 


7,794 


262 


313 


San Francisco 


22, 727 


31,757 


5,281 


99,931 


23,875 


16,731 


Ogden 


98 


150 


63 


2,831 


1,467 


763 


Salt Lake City 


1, 189 


1,561 


705 


6,586 


3,020 


3,053 


Total all other reserve cities 


169, 824 


438, 640 


93, 032 


1,660, 593 


461, 143 


322, 168 


Total all reserve 














cities. 


277,959 


1, 045, 599 


191,508 


2,898,949 


922,426 


488,658 


COUNTRY BANKS. 














Maine 


5,664 


7,470 


597 


29,683 


6,603 


1, 749 


New Hampshire 


4,961 


7,105 


691 


13, 810 


3,195 


704 


Vermont 


4, 522 


2,264 


706 


14,918 


3,043 


1,404 


Massachusetts 


10, 187 


20,591 


5,913 


132,445 


42, 760 


5,278 


Rhode Island 


1, 022 


2,428 


1,338 


24,656 


5,568 


1, 109 


Connecticut 


10,706 


19,906 


1,192 


65,591 


20,407 


1,989 


Total New England 














States 


37,062 


59,764 


10,437 


281, 103 


81, 576 


12,233 


New York 


34,166 


47,066 


4,087 


232,012 


39,890 


9,642 


New Jersey 


23,252 


50,181 


1,934 


158,909 


24,186 


2,145 


Pennsylvania 


72, 857 


89,303 


4,073 


302, 355 


81,306 


6,604 


Delaware 


1,207 


2,241 


127 


5,230 


638 


74 


Maryland 


5,702 


4*177 


363 


25,831 


5,666 


1,590 


Total Eastern States . 


137, 184 


192, 968 


10,584 


724,337 


151, 686 


20,055 



112 

244 

72 


89 


564 

809 

i35 


350 

256 

111 


3 

17 






i 

5 




18,537 

87,203 

15,340 

12,857 


518 


25 


1,053 


434 


186 


5 








66,840 


66 


16 


46 


16 












5,731 


36 


8 


17 


14 












4,860 


29 


20 


44 


13 












17, 528 


61 






10 












3,946 


618 


363 


489 


270 


33 


114 




11 




56,450 






21 


6 


3 










4,82 8 


20i 


44 


144 


33 




95 








9,308 


53 


38 


290 


201 


2 


57 




36 




• 27, 393 


96 


364 


411 


1,019 








1 




40,165 


29 


518 


195 


549 




28 


218 




i 


52,394 


33 




348 


284 


11 


50 


410 






23, 813 


4 






138 




368 








9, 139 


30 




210 


1,268 






544 


509 


6 


49,853 


23 


141 


1,112 


1,158 






1,203 


184 


37 


124, 398 


281 


6 


337 


375 






112 






17,296 




59 


351 


686 






2,955 


384 


48 


204,785 


17 


17 


191 


112 




3 








5,712 




46 


352 


75 












16,587 






















5,477 


10,835 


10, 581 


16,944 


625 


2,800 


25,056 


3,497 


1,706 


3, 222,921 


5,477 


10,835 


10,909 


18,222 


708 


5,713 


67,846 


30, 171 


3,006 


5, 977,986 


390 


641 


99 


617 


19 


55 


17 


31 


2 


53,637 


126 


138 


35 


194 


9 


57 


1 






31,025 


670 


369 


48 


254 


33 


6 


28 






28, 265 


174 


2,095 


82 


1,087 




754 


1,319 


221 




222,906 




16 


20 


22 






30 






36,209 


i.45 


1,316 


215 


1, 197 




338 


467 






123,469 


1,505 


4, 575 


499 


3,371 


61 


1, 210 


1, 861 


252 


2 


495, 511 


1, 633 


3,623 : 


1, 212 ; 


4,209 


364 


789 


2,430 


64 




381, 187 


391 


7,131 


486 


2,058 


70 


1, 279 


547 


34 


ii 


272,614 


2,516 


13,543 


615 


3,405 


305 


1, 148 


589 


136 




578,755 


243 


82 


67 


53 


5 


44 








10, Oil 


984 


796 


269 


154 


234 


142 


11 






45,919 


5,767 


25,175 


2,649 


9,879 


978 


3,402 


3,677 


234 


li 


1,288,486 
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Loam and discounts by national banks , June SO, 1922 (i including all loans and discounts on which officers and directors are liable , all loans and discounts w 
rediscounted or hypothecated for bills payable , and acceptances of other banks and foreign bills of exchange or drafts sold with indorsement) — Continued. 







On demand 






On time. 




Secured by im- 
proved real es- 


Secured by real estate mort- 
gages or other liens on realty 












Paper 

with 




Secured 
by other 


Paper 




Secured 


tate under au- 
thority of sec. 
24, Federal re- 
serve act, as 


not in accordance with sec. 
24, Federal reserve act, as 
amended. 




Accept- 
ances 
of re- 


tom- 
ers’ 
liabil- 
ity on 




Cities, States, and 


one or 
more 




securi- 
ties, in- 
cluding 
mer- 
chan- 
dise. 


with one 
or more 




by other 
personal 


amended. 


1. For debts pre- 






anees 
of other 


porting 

banks 


ac- 

count 


Total. 


Territories. 


ual or 
firm 
names 


by stocks 
and 
bonds. 


individual 
or firm 
names 
(not se- 


by stocks 
and 
bonds. 


securi ties, 
including 
merchan- 
dise, ware- 




Other 


viously con- 
tracted (sec. 
5137, R. S. U.S.). 


real estate 
loans. 


banks 

dis- 

count- 

ed. 


pur- 
chased 
or dis- 
count- 


. of 
drafts 
paid 
under 






cured 
by col- 
lateral). 




ware- 

house 

receipts, 

etc. 


cured by 
collateral). 




ceipts, 

etc. 


Farm 
lands . 


real 

estate. 


Farm 

lands. 


Other 

real 

estate. 


Farm 

lands. 


Other 

real 

estate. 






let- 
ters of 
credit 




COUNTBY BANKS— contd. 
Virginia 


5,261 


3,273 


1,689 


116,822 


30,188 


10, 261 


2,516 


2,819 


770 


1,096 


32 


246 








174,973 


West Virginia 


4,110 


6,776 


1, 189 


69,544 


27,324 


2, 109 


541 


2,030 


110 


785 


21 


203 


IS 


5 


....... 


114,765 


North Carolina 


1,842 


1, 166 


879 


72,094 


19,563 


11, 163 


1,558 


1, 149 


600 


683 


8 


115 








110,820 


South Carolina 


1, 238 


894 


974 ! 


28,365 


10, 116 


19, 676 


l! 487 
1.709 


537 


835 


539 


99 


81 


56 






64,897 


Georgia 

Florida 


1, 876 


700 


2,040 I 


33,003 


5,293 


10, 894 


641 


2,951 


1,234 


113 


115 


20 


63 


9 


60,660 


1, 015 


542 


527 ! 


24,469 


4,553 


5,865 


720 


916 


334 


423 


59 


273 


28 


3 


10 


39,737 


Alabama 


1, 711 


1,882 


2,531 


27, 210 


4,825 


16, 317 


* 1,364 


745 


1, 811 


752 


31 


71 




11 




59,261 


Mississippi 


480 


410 


887 ! 


16,857 


3,394 


7,227 
! 7,054 


669 


424 


912 


403 


366 


81 


97 






32,207 


Louisiana 


859 


592 


1,676 1 


28,394 


5,152 


720 


392 


1,273 


386 


2 


56 


1 1 






46,557 


Texas 


9,797 


8,243 


6,717 ! 


105,505 


13,436 


79, 671 


2,277 


1,054 


8,737 


3,697 


432 


345 


439 


205 




240,555 


Arkansas 


684 


90 


1,161 ; 


22,660 


■ 3,364 


' 10, 412 


1, 237 


425 


1, 158 


422 


19 


49 




9 


13 


41,703 


Kentucky 


5, 478 


4,030 


577 i 


58,583 


12,051 


5,267 


2,097 


825 


1,209 


459 


101 


87 


35 


138 




90,937 


Tennessee 


1, 813 


365 


693 ; 


42,744 


8,660 


4, 038 


734 


565 


566 


266 


44 


122 




1 




60,610 


Total Southern States 


36,163 


28,963 | 


21,540 ! 


646,250 ; 


147, 919 


189, 954 


17,629 


12,522 i 


21,266 


11, 145 


1,327 


1,844 


694 


434 


32 


1, 137, 682 


Ohio , 


41,589 


35,751 


4, 52S 


136,175 


1 34,483 


5, 100 


6,339 


7,943 


2,409 


2,120 


214 


568 


40 


53 





' 277, 312 


Indiana 


7,741 


2,986 


840 


107,450 


19,454 


5,925 


6,691 


3,483 


. 2,701 


1, 423 


! 262 


160 


147 







1 159,263 


Illinois 


25, 942 


7,718 


3, 195 


177,029 


24, 154 


17,672 


8,741 


; 1,866 


3,280 


1,210 


376 


230 


96 


53 




1 271, 562 


Michigan 


3,316 


6,912 


715 


64,433 


20,608 


3,809 


4,218 


5,049 


317 


423 


72 


171 


16S 






! 110,211 


Wisconsin 


5,860 


3, 219 


1,541 


89,367 


| 17,032 


9,711 


4, 66S 


2,222 


771 


847 


245 


171 


26 






! 135,680 


Minnesota 


10,850 


6,655 


4,501 


88, 116 


14,405 


35,940 


11,281 


3,781 


6,986 


1,395 


' 393 


1 109 


252 




r;"** 


184,061 
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Iowa 


9,216 


1,050 


1,350 


131, 191 


9,084 


18,225 


3,798 


884 


9,778 


2,000 


241 1 


79 


93 


65 


1 | 


187,054 


Missouri 


5,210 


1, 163 


878 


26,210 


2, 359 


6,466 


1,067 


395 


1,254 


280 


40 j 


35 


12 




; 19 


45,388 


Total Middle West- 


































em States 


109,724 


65,454 


17,548 


819,971 


141, 579 


102,848 


46,803 


25,020 


27,496 


9,698 


1,843 


3,523 


834 


171 


19 


1,370,531 


North Dakota 


2,479 


161 


975 


24, 450 


1,464 


26,789 


3, 168 


898 


5,230 


464 


222 


78 


7 


17 




66, 402 


South Dakota 


953 


171 


* 389 


32,239 


2,619 


23, 510 


1,851 


461 


3,120 


531 


26 


140 


11 






66,021 


Nebraska 


1,959 


136 


523 


42,947 


2,304 


19, 104 


1,068 


141 


2,653 


508 


64 


27 




170 




71,604 


Kansas 


5,498 


: 1,914 


1,505 


51, 145 


5, 331 


32,951 


1,825 


623 


2,605 


512 


57 


31 


117 


6 


; ii 


104, 131 


Montana 


3, 934 


1,792 


1,305 


19, 515 


2,726 


20, 198 


1,932 


374 


3,695 


749 


120 


39 


3 


130 


: 3 


56, 515 


Wyoming 


262 


255 


238 


13, 706 


4, 059 


15, 867 


1,010 


279 


1,926 


305 


40 


15 




1 




37,963 


Colorado 


1,577 


959 


954 


26,325 


3,784 


20,858 


1,081 


257 


2,350 


422 


57 


71 


8 






58,703 


New Mexico 


1,605 


426 


303 


10,837 


2, 017 


13, 092 


349 


221 


388 


180 


10 


21 


67 






29,516 


Oklahoma 


4, 362 


328 


1, 874 


43,200 


6,726 


64,833 


1, 498 


987 


4,631 


: 1,770 


529 


107 


1 


162 


8 


131,016 


Total Western States . 


22,629 


6,142 


8,066 


264,364 


31,030 


237,202 


13,782 


4,241 


26,598 


5,441 


1,125 


529 


214 


486 


.. 22 


621, 871 


Washington 


2,713 


481 


1,811 


27, 690 


2,318 


9, 142 


1,557 


348 


1,473 


| 272 


! 211 


65 


127 


2 


< l 


48, 210 


Oregon 


6,225 


625 


2,633 


19,299 


1, 190 


9,504 


743 


255 


1,722 


428 


! 42 


38 


226 


10 


1 13 | 


42,953 


California 


23,738 


6,373 


5,026 


101,054 


15,832 


22,506 


6,510 


3, 430 


2,703 


! 1,229 


! 143 


373 


501 


151 


; 18 


189; 587 


Idaho 


742 


77 


372 


19, 816 


1,472 


13,619 


943 


239 


3,803 


287 


26 


37 








41, 433 


Utah 


53 


55 


12 


2,882 


901 


692 


253 


54 


375 


93 


3 


j 23 






i 


5,396 


Nevada 


2, 202 


744 


825 : 


2,584 J 


423 i 


742 


594 


135 


323 


116 


52 


38 








; 8,778 


Arizona 


510 


186 


163 


9, 459 


656 ! 


5,173 : 


218 


99 


968 | 


170 


3 


9 


26 







17,640 

!... . 


Total Pacific States. - 


36,183 


8,541 


10,842 


182,784 


22,792 


61,378 


10,818 


4,560 


11,367 


2,595 


480 


583 


SSO 


163 


31 


353,997 


Alaska (non member 


































banks) 


191 


24 


23 


366 


21 


17 


1 


79 
















722 


Hawaii (nonmember 


































banks) 


203 


914 


35 


83 


63 


89 


13 


28 : 
















1,428 


Total (nonmember 


































banks) 


394 


938 


58 


449 


84 


106 


14 


107 
















2,150 


Total country banks. 


379, 339 


362,770 


79,075 


2, 919, 258 


576,666 


623,776 


96,318 


76,200 


89,875 


42, 129 


5, 814 ! 


9, 091 


8,060 


1,740 


117 


j 5,270,228 


Total United States. 


657, 298 


1,408,369 


270,583 


5,818,207 


1, 499, 092 


1,112,434 


101,795 


87,035 


100,784 


60, 351 


6,522 


14, 804 


75,906 


31,911 


3,123 


11,248,214 
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The amount and character of loans and discounts of national 
banks with the percentage of each class of loans to total loarfs and 
discounts, is shown in the following statement for the last three 
fiscal years: 

[In thousands of dollars.] 



Class. 



On . demand, paper with one or more indi- 
vidual or firm names (not secured by 

collateral) 

On demand, secured by stocks and bonds. . 
On demand, secured by other personal 
securities, including merchandise, ware- 
house receipts, etc 

On time, paper with one or more indi- 
vidual or firm names (not secured by 

collateral) 

On time, secured by stocks and bonds 

On time, secured by other personal securi- 
ties, including merchandise, warehouse 

receipts, etc 

Secured by improved real estate under 
authority of section 24, Federal reserve 
act, as amended: 

1. On farm land 

2. On other real estate 

Secured by real-estate mortgages or other 

liens on realty not in accordance with 
section 24, Federal reserve act, as 
amended: 

1. For debts previously contracted 

(sec. 5137, R. S. U. S.)— 

(а) Farmlands 

(б) Other real estate 

2. All other real-estate loans— 

(а) Farmlands 

(б) Other real estate 

A cceptances of other banks discounted 

Acceptances of this bank purchased or 

discounted 

Customers’ liability on account of drafts 
paid under letters of credit and for which 
tliis bank has not been reimbursed 

Total 



June 30, 


1920. 


June 30, 


1921. 


June 30, 


1922. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


707,229 


5.20 


679, 704 


5.66 


657,298 


5.84 


1,261,984 


9.27 


1.151,114 


9. 59 


1,408,369 


12.52 


392,277 


2.88 


342,394 


2.85 


270,583 


2. 41 


7,604,971 


55.87 


6, 564,444 


54.68 


5,818,207 


51.73 


1, 855, 906 


13.64 


1, 548,053 


12.90 


1,499,092 


13.33 


1,390,122 


10.21 


1,320,323 


11.00 


1, 112,434 


9.89 


0) 




93,042 


.77 


101,795 


.90 


135,902 


i.oo 


60,024 


.50 


87,035 


.77 






60,895 


.51 


100,784 


.90 






45,695 


.38 


60,351 


.54 


( l ) 




7,7-24 


.06 


6,522 


.06 


93,927 


.69 


12,857 


.11 


14,804 


.13 


146,838 


1.08 


94,470 


.79 


75,906 


.67 


22,260 


.16 


16,429 


.14 


31,911 


.28 






7,347 


.06 


3,123 


.03 


13,611,416 


100.00 


12,004,515 


100.00 


11,248,214 


100.00 



1 No information. 

COMPARATIVE STATEMENT OF LOANS AND DISCOUNTS, IN- 
CLUDING REDISCOUNTS MADE BY NATIONAL BANKS DURING 
PAST THREE FISCAL YEARS. 

A comparison of the loans and discounts, including rediscounts, 
of national banks in the central reserve cities of New York, Chicago, 
and St. Louis, in other reserve cities of country banks, and total for 
United States are shown in the following statement as of June 30 
for years 1920 to 1922, inclusive: 
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[In thousands of dollars .) 



Loans. 



Banks ln~ 


June 30, 


1920. 


June 30, 


1921. 


June 30, 


1922. 




Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


New York 


2,744,244 


20.16 ' 


2,202,265 1 


18. 35 


2,062,213 


18.33 


Do 


1 












Chicago 

St. Louis 

Other reserve cities 


[■ 3,687,702 


27.09 


2,996,346 


24.96 


2,755,065 | 


24. 49 


4,170,946 


30.64 


3, 523, 178 


29.35 


3,222,921 ' 


28.65 


All reserve cities 


7,858, 648 , 


57.73 


I 6, 519, 524 


54. 31 


5,977,986 ! 


53. 15 


Country j 


5, 752, 768 ! 


42.27 


! 5,484,991 


45. 69 


5,270,228 ! 


46.85 


Total United States 


13,611,416 


100.00 1 


| 12,004,515 j 


100,00 i 


11,248,214 , 


100.00 



NATIONAL BANKS IN AGRICULTURAL, SEMIAGRICULTURAL, 
AND NONAGRICULTURAL COUNTIES, 

On March 10, 1922, 61.67 per cent of the total number of reporting 
national banks in continental United States were in agricultural 
counties, 11.21 per cent in semiagricultural counties, and 27.12 per 
cent in nonagricultural counties. 

The loans and discounts of banks in agricultural counties were 
21.34 per cent of the aggregate loans and discounts of all national 
banks and amounted to $2,407,436,000; loans and discounts of banks 
in semiagricultural counties were $1,094,819,000, or 9.71 per cent of 
the aggregate; and the loans and discounts of national banks in non- 
agricultural counties were 68.95 per cent of the total, and amounted 
to $7,778,085,000. 

The resources of national banks in agricultural counties were $4,014,- 

701.000, or 20.23 per cent of the resources of all national banks; the 
resources of banks in semiagricultural counties were 9.84 per cent and 
amounted to $1,952,962,000; while the resources of banks in nonagri- 
cultural counties were $13,873,919,000, or 69.93 per cent of the total. 

The total deposits of banks in agricultural counties were $3,- 

298.961.000, or 21.45 per cent of the total deposits of all national 
banks; the deposits of banks in semiagricultural counties were 
$1,480,183,000, or 9.62 per cent of the total; and the deposits of 
banks in nonagricultural counties were $10,604,3o4,000, or 68.93 
per cent of the deposits of all national banks. 

Information with respect to the principal items of resources and 
liabilities and the classification of loans and discounts of national 
banks in agricultural, semiagricultural, and nonagricultural counties 
in each State and Federal reserve district March 10, 1922, is published 
in the appendix of this report, a summary of which follows: 



[In thousands of dollars.] 





Per 
cent of 


I Loans and 

| discounts. 


] Aggregate 

resources. 


Aggregate 

deposits. 


number 
of banks 
to total 
number 
of 

banks. 


I 

i 

| Amount. 

1 


Per 

cent. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


Agricultural counties 


61.67 


2,407,436 


21.34 


4,014,701 


20,23 


3,298,961 


21.45 


Semiagricultural counties 


11.21 


1,094,819 


9.71 


1,952,962 


9.84 


1,480,183 


9.62 


Nonagricultural counties 


27.12 


7,778,085 


68.95 


13,873,919 


I 69.93 


10,604,364 


68.93 


Total United States 


100.00 


11,280,340 


i 100.00 


| 19,841,582 


| 100.00 


15,383,508 


i 100.00 
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INVESTMENTS OF NATIONAL BANKS JUNE 30, 1922. 

On June 30, 1922, the total investments of national hanks in 
United States Government securities and other miscellaneous bonds, 
stocks, and securities, amounted to $4,563,325,000, or 22.04 per 
cent of total resources, which amounted to $20,706,010,000. The 
total investment in miscellaneous bonds, stocks, and securities, as 
will be noted by reference to the following statement, which shows a 
comparison for years ended June 30, 1921 and 1922, was $2,277,- 

866.000 compared with $2,005,584,000 June 30, 1921, while the 
total investment in United States Government securities was $2,- 

285.459.000 compared with $2,019,497,000 June 30, 1921. 



[In thousands of dollars.] 





June 30, 
1921. 


June 30, 
1922. 


Domestic securities: 

State, county, or other municipal bonds 

Railroad bonds 

Other public-service corporation bonds 

All other bonds (domestic) 

Claims, warrants, judgments, etc 

Collateral trust and other corporation notes issued for not more than one 

year nor less than three years’ time 

Foreign Government bonds 

Other foreign bonds and securities 

Stocks, Federal reserve bank 

Stocks, all other 


393,682 
, 404,936 

277, 205 
352,405 
| 82,586 

i 159,766 

140,226 
63,513 
68,724 
62, 541 


414,414 

486,453 

318,456 

423,040 

87,727 

168,082 
162,054 
87,895 
70,575 
59, 170 


Total 

United States Government securities 


2,005,584 

2,019,497 


2,277,866 

2,285,459 


Total bonds of all classes 


4, 025, 081 


4,563,325 



UNITED STATES, DOMESTIC, FOREIGN BONDS, SECURITIES, 
ETC., HELD BY NATIONAL BANKS IN RESERVE CITIES AND 
STATES. 



A classification of the holdings of national banks in central reserve 
and reserve cities and elsewhere in each State of domestic and 
foreign bonds, securities, etc., and the total only of United States 
Government securities are shown in the following statement as of 
June 30, 1922: 




United States Government , domestic , and foreign bonds, securities, etc., owned by national banks June 30, 1922 

[In thousands of dollars.] 







Domestic securities. 


Foreign govern- 
ment bonds. 




Total 
bonds, 
stocks, 
securi- 
ties, etc., 
other 
than 
United 
States. 




Cities, States, and Territories. 


United 

States 

Govern- 

ment 

securi- 

ties. 


State, 
county, 
or mu- 
nicipal 
bonds. 


Rail- 

road 

bonds. 


Other 

public 

service 

corpora- 

tion 

bonds. 


All 

other 

bonds. 


Stock of 
Federal 
reserve 
bank. 


Stock of 
other 
corpora- 
tions. 


Claims, 

war- 

rants, 

etc. 


Judg- 

ments. 


Collater- 
al trust 
and 
other 
corpora- 
tion 
notes. 


Bonds 
of the 
Russian, 
German, 
or Aus- 
trian 
Govern- 
ments. 


Bonds 
of other 
foreign 
govern- 
ments. 


Other 

foreign 

bonds 

and 

securi- 

ties. 


Total all 
bonds 
and 
securi- 
ties. 


CENTRAL BESERVE CITIES. 
































New York 


503,893 

46,660 

20,638 


49,247 

11,263 

6,569 


92,644 

3,021 

4,598 


23,916 

2,776 

2,403 


49,463 

5,356 

1,863 


12,054 
2,720 
1, 069 


10, 314 
1,604 
1, 427 


1,655 

1,259 

729 




37, 378 
0,224 
110 


786 


16,802 

1,719 


8,462 

314 


308,721 
36,256 
21, 231 


812,614 
82,816 
41, 769 


Chloftgo _ 




St. Louis 


370 


14 


lj 546 


527 




Total 


570,901 


67,079 


100,263 


29,095 


56,682 


15,843 


19,345 


3,643 


376 


43,712 


800 


20,067 


9,303 


366,208 


937,199 










ALL OTHER RESERVE CITIES. 
































Boston 


41,639 

8,055 

4,121 

5,484 

50.205 

71.206 


1,267 

2,000 

818 


5,239 

1,611 


8,330 

1,852 


6,993 

3,375 

702 


2,255 


5,418 

179 


76 




7,595 
1, 390 
873 


88 


3,630 

697 


1,551 

677 


42,442 
12, 089 
4,612 
7,252 
76, 557 
55,655 
17,041 
13,204 
4,666 
2,487 


83,981 

20,144 


Albanv 


187 


93 




28 


Brooklyn and Bronx 


964 


454 


120 


16 


2 




4 


337 


322 


8,733 
12,736 
126, 762 
126,861 
30,939 
29,909 
11,653 
7.903 
9,397 


Buffalo 


756 


1,390 
18, 621 
14,732 


1,449 


1,978 


158 


20 


23 




272 


34 


710 


462 


Philadelphia 


9, 115 
2, 136 


10, 957 


ir. 3ii 


2, 597 
1,601 
758 


1,749 


188 


2 


15,127 
10, 751 
2, 145 


87 


4, 384 
3,094 


2,419 
1 858 


Pittsburgh 


4,438 


15,969 


1,827 


63 


2 


184 


Baltimore 


13,898 

16,705 

0,987 

5,416 

8,517 

77 


3,750 

1,538 


3,343 


1, 427 
2,635 
124 


3,814 

1,897 


356 


4 


1 

1 




1, 215 


228 


Washington 


4,102 

728 


406 


227 


361 


1 792 


2 


604 


640 


Richmond 


540 


1,116 

369 


390 


511 


12 




957 




1 100 


188 


Charleston 


1,000 


405 


163 


103 


157 


85 




19 




i 177 

1 


9 


Atlanta 


168 


10 


45 


150 


255 


229 




23 






880 


Savannah 


10 


3 












13 


90 


Jacksonville 


6,478 


i, 623 


783 


114 


965 


81 


49 


29 


18 


439 


3 


151 


49 


4,304 


! 10, 782 

I 4,961 

1 5,389 

18, 349 
3, 968 


Birmingham 


2^990 

4,355 

16,048 

2,615 


167 


250 


103 


1,021 

242 


99 


95 


15 




160 


01 


1,971 
1, 034 
2y80l 
1, 353 
2,490 
468 


New Orleans 


488 


26 


144 


127 




7 




Dallas 


i 


445 


314 


195 


1,322 

816 








24 




El Paso 


6 




139 


127 


73 


174 


18 








Fort Worth 


3,802 

848 


1,886 

99 




23 


161 


125 


229 


66 










1 6,292 

1, 316 
i 15,114 

i 5, 918 


Galveston 


6 


20 


230 


24 


20 


49 








20 


Houston 


13,551 

5,367 

1,934 


152 


14 


51 


38 8 


293 


400 


182 








59 


24 


1,563 

551 


San Antonio 


44 


68 


65 


191 


43 


140 








Waco 




5 


1 


78 


36 


18 












138 


2,072 
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United States Government , domestic y and foreign bonds , securities , owned by national banks June SO, 1922 — Continued. ^ 













Domestic securities. 








Foreign govern- 
ment bonds. 




Total 




Cities, States, and Territories. 


United 

States 

Govern- 

ment 

securi- 

ties. 


State, : 
county, 
or mu- 
nicipal 
bonds. 1 


Rail- 

road 

bonds. 

! 


Other 

public 

service 

corpora- 

tion 

bonds. 


All 

other 

bonds. 


Stock of 
Federal 
reserve 
bank. 


Stock of 
other 
corpora- 
tions. 


Claims, 

war- 

rants, 

etc. 


Judg- 

ments. 


Collater- 
al trust 
and 
other 
corpora- 
tion 
notes. 


Bonds 
of the 
Russian, 
German, 
or Aus- 
trian 
Govern- 
ments. 


Bonds 
of other 
foreign 
govern- 
ments. 


Other 

foreign 

bonds 

and 

securi- 

ties. 


stocks, 
securi- 
ties, etc., 
other 
than 
United 
States. 


Total all 
bonds 
and 
securi- 
ties. 


ALL OTHER RESERVE CITIES 

continued. 

Little Rock 


685 


75 








j 

26 


11 


7 












119 


804 


Louisville 


16,246 


621 


4,041 


i, 617 


585 


264 


55 


1, 357 




313 




471 


320 


9,644 


25,890 


Chattanooga 


2,828 


25 


183 


106 


129 


120 


112 


9 


4 






15 




703 


3,531 


Memphis 


2,365 


208 


51 


6 


58 


72 


34 


2 


2 


11 








444 


2,809 


Nashville 


6, 431 


761 


197 


402 


424 


161 


67 


114 


8 


112 


i6 


257 


264 


2,783 


9,214 


Cincinnati 

Cleveland 


23,440 

10,072 


6, 402 
1,695 


2,680 

5 


1,364 

681 


1,523 

2,253 


624 
232 1 


362 

319 


38 

55 




1,980 

329 




958 

757 


403 
1, 459 


16,334 
7, 785 
8,955 


39,774 

17,857 


Columbus 


11,640 


3,393 


1,693 


919 


858 


269 | 


60 


81 




758 




784 


140 


20,595 


Toledo 


5, 431 


1,384 


1, 124 


205 


1,054 


180 I 




180 




1, 291 




128 


462 


6,008 


11,439 


Indianapolis ! 


12,366 


427 


265 


1,026 


1, 521 


303 j 


587 


612 


49 


247 


9 


367 


99 


5, 512 


17,878 


Chicago 


9,658 


4,894 


1,294 


2,478 


3,263 


122 


10 


46 


39 


754 




485 


356 


13, 741 


23,399 


Peoria 


4, 459 


559 


255 


445 


407 


146 




24 




13 




221 


80 


2,150 


6,609 


Detroit 


19,758 


! 2,529 j 


744 


1,247 


287 


405 


485 


88 




551 


4 


514 


1,251 


8, 105 


27,863 


Grand Rapids 


3,476 


331 | 


305 | 


623 


612 


101 


110 


28 


ib 


90 


9 


582 


230 


3,036 


6, 512 


Milwaukee 


5,534 


1,295 


439 


1,262 


413 


384 


122 


163 




534 




86 


352 


5,050 


10,584 


Minneapolis 

St. Paul 


12,380 


2,523 | 


777 


324 


236 


599 


100 


147 


2 ! 


119 




283 


32 


5, 142 


17, 522 


22,119 


819 1 


2,315 ' 


315 


939 


325 


8 


336 




43 




198 


180 


5,478 


27,597 


Cedar Rapids 


2,004 


119 


45 


72 


388 


45 








160 




40 


16 


885 


2,889 


Des Moines ; 


2,616 


706 


42 


25 


137 


117 


453 


142 


5 






19 




1,646 


4,262 


Dubuque 


1, 175 


700 


137 


378 


218 


23 


1 


133 








34 




1,624 


2,799 


Sioux Cit j 


3, 185 


621 




65 


177 


73 


28 


466 




25 




5 




1,460 


4,645 


Kansas City, Mo 


10,317 


2,967 


795 


266 


760 


389 


140 


939 


i 1 


17 


5 


225 


4i 


6,545 


16,862 


St. Joseph 


2, 498 


52 


209 


58 


41 


60 




11 










94 


525 


3,023 


Lincoln 


875 


87 




13 


96 


68 




64 


4 


109 




i2 


23 


476 


1,351 


Omaha 


6,874 


1,342 


1,091 


508 


1,092 


320 


68 


299 


76 


65 




454 


151 


5,466 


12,340 


Kansas City, Kans 


997 


301 


87 




37 


36 


6 


1 


43 


5 




5 


15 


536 


1,533 


Topeka 


1,469 


1,080 


30 




22 


34 




266 




6 




10 


12 


1,460 


2,929 


Wichita 


2,934 


2,403 


44 




53 


103 


23 


206 












2,832 


5,766 


Helena 


590 


10 


19 




2 


23 
















54 


644 


Denver 


15, 191 


3,751 


1 1,865 


i, 868 


1,670 


240 


i, 401 


634 


5 


691 


7 


269 


737 


13, 138 


28, 329 
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r 



Pueblo 

Muskogee 

Oklahoma City.- 

Tulsa 

Seattle •. 

Spokane 

Taooma 

Portland 

Los Angeles 

Oakland. . ; . 

San Francisco 

Ogden 

Salt Lake City 

All other reserve cities . 

Total all reserve cities.. 

COUNTRY BANKS. 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

Total New England States. 

New York 

New Je*se v T 

Pennsylvania 

Delaware 

Maryland 

Total Eastern States 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total Southern States 



1,776 


1,104 


563 


551 


236 


51 




350 




31 


1 


88 


69 


3,044 


1 2,021 


176 




35 


43 


48 




257 


19 




2 


10 




590 


4,350 


6,840 


139 


313 




149 


34 


830 


159 


52 


47 


89 




8,852 


2,903 


537 


180 


151 


271 


178 


79 


821 


141 


31 




199 


173 


2,761 


16, 521 


5,409 


1,264 


865 


1,673 


259 


332 


1,338 


55 


72 


28 


1,376 


933 


13,604 


3,368 


420 


9 


245 


137 


140 


1 


178 


3 






85 




1,218 


1,421 


960 


2 


17 


252 


38 




222 






■H 


30 




1,531 


11,883 


2,828 


777 


258 


1,266 


217 




880 


4 




■jHrf 


364 


215 


7,040 


18, 180 


2,905 




356 


2,311 


427 




121 








262 


53 


8,289 


3,794 


1,578 




137 


569 


88 


15 






28 




271 




2,895 


39,914 


8; 184 


2,634 


1,961 


4,899 




mmi 




4 


83 


82 


795 


3 


25,972 


1,370 


91 


194 




46 


46 


44 


80 


24 


5 








530 


3,252 


278 


329 


67 




116 1 


147 


65 


13 


4 




30 


6 


1,315 


620,564 


100,943 


79,650 


53,604 


82,599 


19,320 


21,447 


18,313 


882 


49, 142 


651 


26,120 


15,677 


468,348 


1,191,555 


168,022 


179,913 








40,792 


21,956 


1,258 


92,854 


1, 451 


46,187 




834,556 


12,719 


1,374 


4,880 


12,034 


6,379 


340 


234 


30 




2,649 


23 


2,978 


2,173 


33,094 


10,976 


612 


1,748 


3, 054 


1,744 


284 


110 


43 




445 


59 




595 


9.751 


6,847 


358 


2,294 


3,629 


2,612 


238 


167 


183 




771 


61 




712 


HEXogll 


50,571 


3,075 


11,434 


21,317 


17, 511 


1,401 


1,277 


249 


22 


7,383 


91 


6,474 


4,509 


74,743 


8,582 


1,206 


1,879 


4,008 


1,454 


311 


72 


13 




1,611 


2 








30,520 


1,581 


7,879 


6,332 


3,473 


1,068 


663 


332 




i‘,m 


14 


3,232 


1,176 


27,268 | 


120, 215 


8,206 i 


30,114 


50,374 


33, 173 


3,642 


2,523 


850 


32 


14,377 


250 


16,482 


10,015 


eeii 


94,747 


18, 423 


62,845 


33,579 


43,549 


2, 452 


1,938 


686 


91 




412 


23,407 


13,815 


211,968 


70,547 


23,296 


E 


26,839 


27,053 


1,689 


1,323 


685 




9,335 


112 


12, 743 


5,254 


158,998 


177,568 


26,556 


113,430 


63, 534 


85,039 


5, 103 


4,235 


1,409 


1,627 


19,764 


373 


27,362 


13,888 


362,320 


2,371 


394 


986 


1,455 


635 


108 


19 




6 


771 


3 


343 


253 


4,973 


9,685 


1,993 


5,586 


6,294 


5,320 


296 


196 




111 


1,322 


10 


1,966 


926 


24,128 


354,918 


70,662 


233,516 


131,701 


161,596 


9,648 


7,711 


2,888 


1,835 


41,963 


910 


65,821 


34,136 


762,387 


30,055 


2,926 


1,984 


1,977 


3,526 


1,130 


667 


548 


21 


570 


56 


811 


591 


14,807 


21, 430 


1,472 


2,266 


2,484 


4, 856 


635 


376 


105 


145 


544 


38 


1,750 


345 


15,016 


Lt 841 


1,796 


147 


112 


546 


650 


549 


31 


49 






33 


181 


4,094 


lC.'S'ol 


513 


239 


295 


526 


454 


186 


52 


18 


19 


68 


51 




2,421 


10, tB 


236 


156 


69 


252 


544 


306 


529 


12 


5 


7 


124 


4 


2,244 


12,181 


2,934 


613 


446 


776 


286 


231 


711 


97 


484 




1,613 


616 


8,807 


13,481 


1,728 


365 


223 


715 


526 


225 


876 


17 


1,380 




284 


102 


6,441 


5,423 


3,303 


293 


188 


783 


218 


64 


148 


1 


31 




330 


58 


5,417 


5,669 


982 


110 


121 


585 


275 


119 


984 


8 


77 




33 


11 


3,305 


40, 168 


1,787 


313 


227 


1,326 


2,074 


461 


2,227 


127 


255 


7 


19 


31 


8,859 


7, 874 


1,123 


21 


59 


270 


300 


! 98 


777 


226 






33 


5 


2,912 


21,254 


1,569 


1,895 


1,304 


1,500 


632 


1 84 


1,004 


57 


605 




405 


192 


9,247 


9,746 


640 


347 


361 


1,179 


377 


179 


651 


43 


389 




702 


192 


5,060 


203,256 


21,009 


8,754 


7,866 


16, 840 


8,101 


3,545 


8,643 


821 


4,359 


176 


6,188 


2,328 


88,630 



4,820 

2,611 

13,202 

5,664 

30,125 

4,586 

2,952 

18,923 

26,469 

6,689 

65,886 

1,900 

4,567 



1,088,912 



2,026,111 



45,813 
20,727 
19, 919 
125,314 
20,692 
57,788 



290,253 



306,715 

229,545 

539,888 

7,344 

33,813 



1,117,305 



44,862 
36,446 
18,935 
12,782 
13,017 
20,988 
19,922 
10,840 
8,974 
49,027 
10,786 
30,501 
14 806 



291,886 
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United States Government , domestic , and foreign bonds , securities, etc., owned by national banks June SO, 1922 — Continued. 



Cities, States, and Territories. 


United 

States 

Govern- 

ment 

securi- 

ties. 


Domestic securities. 


Foreign govern- 
ment bonds. 


Other 

foreign 

bonds 

and 

securi- 

ties. 


Total 
bonds, 
stocks, 
securi- 
ties, etc., 
other 
than 
United 
States. 


Total all 
bonds 
and 
securi- 
ties. 


State, 
county, 
or mu- 
nicipal 
bonds. 


Rail- 

road 

bonds. 


Other 

public 

service 

corpora- 

tion 

bonds. 


All 

other 

bonds. 


Stock 0 1 
Federal 
reserve 
bank. 


Stock of 
other 
corpora- 
tions. 


Claims, 

war- 

rants. 

etc. 


Judg- 

ments. 


Collater- 
al trust 
and 
other 
corpora- 
tion 
notes. 


Bonds 
of the 
Russian, 
German, 
or Aus- 
trian 
Govern- 
ments. 


Bonds 
of other 
foreign 
govern- 
ments. 


COUNTRY BANKS— continued. 
































Ohio 


53,772 


33,394 


9,405 


6,000 


18,093 


1,971 


690 


544 


153 


4,249 


93 


6,071 


4,395 


85,058 


138,830 


Indiana 


40,005 


7,942 


5,307 


5,930 


7,356 


1,092 


408 


266 


122 


2,110 


3 


2,645 


2,070 


35,251 


75,256 


TIHnnls 


61,960 


19,900 


5,999 


10,320 


11,881 


1,780 


522 


4,847 


477 


3,885 


21 


3,242 


1,257 


64,131 


126,091 


Michigan 


20,450 


17,896 


4,170 


5,490 


8,108 


606 


264 


607 


24 


771 


45 


3,094 


3,058 


45,033 


65,483 


Wisconsin 


24,428 


8,291 


2,386 


5,635 


6,017 


730 


176 


724 


65 


1,494 


4 


1,634 


939 


28,095 


52,523 


Minnesota 


21,994 


8,374 


1,531 


1,416 


4,298 


905 


135 


7,526 


228 


438 


32 


1,662 


894 


27,439 


49,433 


Iowa 


25,293 


1, 201 


683 


964 


1,080 


991 


613 


2,735 


262 


111 




332 


174 


9, 146 


34,439 


Missouri 


10, 744 


1,955 


304 


301 


556 


324 


13 


513 


33 


200 




161 


53 


4,413 


15,|57 


Total Middle Western 
































States 


258,646 : 


98,953 


29,785 


36,056 


57,389 


8,399 


2,821 


17,762 


1,364 


13,258 


198 


18,841 


13,740 


298,566 


557,212 


North Dakota 


6,913 


680 


65 


108 


157 


322 


51 


3, 434 


110 


18 




235 


3 


5, 183 


WKVWfa 1 


South Dakota 


6,098 


288 


135 


44 


753 


276 


26 


1,659 


99 


* 137 


1 


103 


OA 

vW 


3, 551 


9,649 


Nebraska 


9, 979 


384 


123 


37 


235 


430 


17 


941 


169 


19 




9A0 


72 


2,667 


12,646 


Kansas 


16,279 


3,768 


242 


234 


494 


643 


24 


1,504 


87 


9 


3 




51 


7,262 


23, 541 


Montana...* 


6,385 j 


1,650 


20 


254 


810 


342 


73 


2, 413 


104 


7 




333 


67 




12,458 


Wyoming 


3,788 I 


172 


159 


168 


617 


178 


; 67 


894 


13 


5 


12 


94 


7 


2,386 


6,124 


Colorado 


8,508 ! 


2,718 


545 


1,216 


1,343 


367 


415 


1,816 


93 


248 


2 


122 


221 


HVnj 


17,614* 


New Mexico 


3,314 I 


255 


86 


98 


186 


134 


81 


313 


62 


51 


1 


25 


5 


1,297 


4,611 


Oklahoma 


17,312 I 


3,983 


11 


129 


516 


776 


33 


7,303 


326 


101 


3 


16 


214 


13,411 




Total Western States 


78,526 


! 13,898 


1, 386 


2,288 


5,111 


3,468 


787 


20,277 


1,063 


595 


^22 




670 




129,462 


Washington 


11, 171 


4, 188 


521 


743 1 


1,502 


296 


89 


1, 611 


75 


259 


3 


1,331 






22,391 


Oregon 


9,582 


3,850 


342 


349 i 


583 


294 


69 


2, 116 


80 


33 


1 


395 


411 


8,523 




California 


41,806 


22,881 


1,967 


6,154 


6,811 


1,151 


541 


1,800 


82 


380 


9 


2,300 


942 




86, 914 


Idaho 


5, 693 


760 


37 


87 ! 


254 


229 


134 


2, 565 


167 


4 


5 


78 


37 


4,357 




Utah 


1,227 


180 


11 


17 


33 


35 


13 


48 


13 






10 


24 


384 


1,611 
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Nevada 

Arizona 


2,167 
3, 539 


635 

621 


73 

5 


69 

34 


76 

180 


59 

90 


34 

111 


21 

258 


23 

25 






23 


10 


1,023 

1,324 


3,190 

4,863 


Total Pacific States 


75,185 


33, 115 


2,956 


7,453 


9,439 


2,154 


991 


8,509 


465 


676 


18 


4, 137 


2,026 


71,939 


147, 124 


Alaska (nonm ember banks) 

Hawaii (nonmember banks) 


758 

2,400 


25 

524 


29 


19 


12 

199 






4 






2 






87 

727 


845 
3, 127 


Total (nonmember banks). 


3,158 . 


549 


29 


19 


211 






4 






2 






814 


3,972 


Total country banks ! 


1,093,904 : 


246,392 


306,540 


235,757 


283,759 


35,412 


18,378 


| 58,933 


| 5,580 


75,228 . 


1,576 


112,840 


62, 915 


1,443,310 


2,537,214 


Total United States 


2,285,459 


414,414 


486,453 


318,456 


423,040 


70,575 


59, 170 


80,889 


1 6,838 


168,082 


~~3,027 


159,027 


87,895 


2,277,866 


4,663,325 



03 
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UNITED STATES GOVERNMENT SECURITIES OWNED BY 
NATIONAL BANKS IN RESERVE CITIES AND STATES. 



A classification of holdings of national banks in central reserve 
cities, reserv.e cities, and elsewhere in each State of United States 
Government securities is shown in the following statement as of 
June 30 , 1922 : 

United States Government securities owned by national banks , June 30, 19ZZ. 

[In thousands of dollars.] 



Cities, States, and Territories. 



Liberty 

loan 

bonds, 

all 

issues. 



Victory 

notes. 



War 
savings 
certifi- 
cates and 
thrift 
stamps. 



United 
States 
certifi- 
, cates of , 
indebted- 



Short- 

tenn 

Treasury 

notes. 



All other 
issues of 
United 
States 
bonds. 



Total. 



CENTRAL RESERVE CITIES. 

New York 

Chicago 

St. Louis 

Total 

ALL OTHER RESERVE CITIES. 

Boston 

Albany 

Brooklyn and Bronx 

Buffalo 

Philadelphia 

Pittsburgh 

Baltimore 

Washington 

Richmond 

Charleston 

Atlanta 

Savannah 

Jacksonville 

Birmingham 

New Orleans 

Dallas 

El Paso 

Fort Worth 

Galveston 

Houston 

San Antonio 

Waco 

Little Rock 

Louisville 

Chattanooga 

Memphis 

Nashville 

Cincinnati., 

Cleveland 

Columbus 

Toledo 

Indianapolis 

Chicago 

Peoria 

Detroit 

Grand Rapids 

Milwaukee 

Minneapolis 

St. Paul. 

Cedar Rapids 

Des Moines 

Dubuque 

Sioux City 

Kansas City, Mo 

St. Joseph 

Lincoln 

Omaha 

Kansas City, Kans 

Topeka 

Wichita 

Helena 

Denver 

Pueblo 

Muskogee. 

Oklahoma City 

Tulsa 



191,875 

10,965 

2,358 



205,198 



22,644 

3,670 

2,704 

1,784 

22,024 

34,763 

5,065 

8,437 

3,253 

2,585 

890 

76 

2,412 

878 

1,708 

3,902 

958 

1,142 

350 

4,649 

1,497 

74 

298 

4,008 

66 

1,273 

3,744 

8,154 

4,648 

5,103 

2,421 

3,524 

4.159 

1.160 
12,775 

1,080 

701 

3,912 

11,881 

656 

785 

645 

1,682 

3,616 

714 

187 

1,905 

360 

297 

2,424 

165 

7,354 

1,242 

531 

2,904 

1,410 



1,908 

903 

738 



3,549 



17 

7,353 

184 

133 

161 

11 

154 



1,413 

49 

25 

3 

40 

30 

27 

359 

18 

5 

2 

147 

1 

131 

164 

149 

129 

231 



83 

408 

1 



10 



164 

9 

13 

11 



12 

133 

82 

72 

141 



57,018 

11,699 

3,691 



211,949 

21,153 

3,965 



41,142 

1,835 

9,781 



72,408 



237,067 



52,758 



6,161 

1,084 

110 

790 

7,043 

1,797 

2,237 

855 

756 

200 

3,028 



10,225 
1 442 
430 
85 
6,319 
11,217 
243 
1,382 
101 
645 
660 



2,504 

1,854 

874 

2,806 

7,440 

23,244 

6,220 

5.864 

2.864 
1,932 
3,939 



586 

256 

1,044 

3,653 



655 

50 



3,657 



859 

55 

217 

75 



171 

4 

3,228 



748 

130 

101 

176 

2,286 

143 

850 

9 

850 

1,154 

143 

1,774 

3 

307 

3,922 

2,284 

253 

1 



52 

*7*026' 



95 

111 


4 


369 

1,934 

154 






100 


426 




2,107 


16 


2 


83 


24 




170 


255 


i 


4 


7 







10 

4,945 

581 

2,219 

500 

2,334 

2,363 

574 

2,940 

365 

743 

1,586 

6,660 

532 

254 

231 

54 

2,533 

743 



1,641 



100 

32 

54 

150 

62 

4,299 



90 

60 

376 



46 

227 



1,411 

1,753 

1,576 

4,833 

1,615 

1,600 

405 

5,095 

3,774 

1,800 

385 

4,319 

2,631 

860 

2.335 
7,906 
4,570 
3,234 
2,500 
5,669 
1,566 
2,573 
2,266 
2,017 
3,783 
2,796 
1,285 

550 

1,565 

392 

981 

2,123 

887 

588 

2.336 
504 
924 
100 
356 

1,984 

400 

1,272 

1,086 

976 



503,893 

46,560 

20,538 



570,991 



41,539 

8,055 

4,121 

5,484 

50.205 

71.206 
13,898 
16,705 

6,987 

5,416 

8,517 

77 

6,478 

2,990 

4,355 

16,048 

2.615 
3,802 

848 

13,551 

5,367 

1.934 
685 

16,246 

2,828 

2,365 

6.431 
23,440 
10,072 
11,640 

5.431 
12,366 

9,658 

4,459 

19,758 

3,476 

5,534 

12,380 

22,119 

2,004 

2.616 
1,175 
3,185 

10,317 

2,498 

875 

6,874 

997 

1,469 

2.934 
590 

15,191 

1,776 

2,021 

4,350 

2,903 
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United States Government securities otvned by national banks , June 3 0 , 1922 — Continued. 
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United States Government securities owned bp national banks, June SO, 1922 — Continued. 



Cities, States, and Territories. 


liberty 

loan 

bonds, 

all 

issues. 


Victory 

notes. 


War 
savings 
certifi- 
cates and 
thrift 
stamps. 


United 
' States 
certifi- 
cates of 
indebted- 
ness. 


Short- 

term 

Treasury 

notes. 


All other 
issues of 
United 
States 
bonds. 


Total. 


counts y banks— continued. 

Washington * 

Oregon 

California 

Idaho . 

Utah - 


5,806 
4,295 
19, 114 
1,832 
517 
742 
1,992 


534 

624 

1,960 

183 

71 

76 

123 


17 

22 

64 

3 

3 
5 

4 


514 

232 

1,921 

83 

40 

55 

25 


1,110 

174 

840 

45 


3, 190 
4,235 
17,907 
3,547 
596 
1,239 
1,395 


11,171 
9,582 
41,806 
5,693 
1 227 
2, 167 
3,539 


Nevada 

Arizona 

Total Pacific States 

Alaska (nonmember banks) 

Hawaii (nonmember banks) 

Total (nonmember banks) . 

Total country banks 

Total United States 


50 


34,298 


3,571 


118 


2,870 


2,219 


32, 109 


75,185 


378 

1,195 


38 

21 


2 


50 


732 


292 

450 


758- 

2,400 


1,573 


59 


2 


50 


732 


742 


3, 158 


438,471 


31,223 


1,667 


52,713 


56, 175 


513,655 


1,093,904 


902,153 


50,700 


1,800 


193,045 


386,221 


751,540 


2,285,459 



SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS. 



On June 30, 1922, the returns from 5,785 national banks operating 
sayings departments or carrying savings accounts showed savings 
depositors to the number of 8,875,088, with credit balances of 
83,046,647,000. 

By reference to the following statement showing information with 
respect to savings depositors, and deposits, by central reserve cities, 
reserve cities, and States, it is noted that banks in the Eastern States 
report the greatest number of depositors and* largest volume of 
deposits. The Middle Western States are credited with the next 
largest number of depositors and amount of deposits, while the* 
Southern States come next in order and the New England States, the 
Pacific States, and the Western States rank in the order indicated 
with respect to the number of depositors, but the banks in the New 
England States are credited with the next largest volume of deposits, 
the Pacific States banks coming next, the banks in the Western States 
reporting the smallest amount of savings deposits in any geographical 
section. The average rate of interest credited to savings deposits by 
national banks according to the tabulation is 3.71 per cent. 

Although national banks were requested to include in the classifi- 
cation of savings deposits only those deposits subject to 30 days or 
more notice before withdrawal, it will be noted from the following 
statements that the aggregate of deposits includes approximately 
885,353,000 certificates of deposit. 
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Savings depositors and deposits in national banks June $0> 1922. 



Cities, States, and Territories. 


Number 
of banks 
reporting 
savings 
deposits. 


Number of 
savings 
depositors. 


Amount of sav- 
ings deposits. 


Average 
rate of 
interest 
paid. 


CENTRAL RESERVE CITIES. 

New Y ork 


16 


187,346 

74,158 

117,482 


$71,826,000 

15.269.000 

27.730.000 


Per cent. 
3.50 


Chicago 


6 


3.00 


St. Louis 


8 


3.00 




Total 


30 


378,986 


114,825,000 


3.25 




ALL OTHER RESERVE CITIES. 

Boston 


10 


32,801 
7,727 
10, 162 


25.828.000 
8,618,000 

7. 137.000 

20.946.000 

27.453.000 

11.915.000 

21.394.000 

19. 144.000 

9.538.000 

15.982.000 

372.000 

15.243.000 

11.162.000 

7.095.000 

6.664.000 

5.698.000 

3.787.000 
16, 178,000 

1.020.000 

2.427.000 

768.000 

9.030.000 

10.623.000 

3.088.000 

8. 886.000 
11,305,000 


4.50 


Albany 


3 


3.50 


Buffalo 


4 


4.00 


Philadelphia 


18 


55, 123 
52,044 


3.25 


Pittsburgh 


10 


3. 75 


Baltimore 


9 


20,040 


4.00 


Washington . .... 


14 


73,332 

62.236 

10.237 


3.25 


Richmond 


7 


3.00 


Charleston 


4 


4.00 


Atlanta 


4 


77,270 

2,500 

34,482 


3.50 


Savannah 


1 


4.00 


Jacksonville 


3 


4.00 


Birmingham 


2 


27,476 
17, 133 
20,323 
16,616 
6,838 


4.00 


Dallas. L 


5 


4.00 


El Paso 


4 


4.00 


Fort Worth 


4 


4.00 


Galveston ; 


2 


4.00 


Houston 


9 


37,584 


4.00 


San Antonio 


2 


1,655 


4.00 


Waco 


6 


5,901 


4.00 


Little Rock 


2 


1,984 


4.00 


Louisville 


4 


31,712 

18,251 

14,232 

26,322 

28,655 

36,447 


3. 25 


Chattanooga 


2 


4.00 


Memphis..' 


3 


3.00 


Nashville 


4 


4.00 


Cincinnati 


7 


3.00 


Cleveland 


3 


17.394.000 

5.301.000 

7.289.000 

1.209.000 

28.597.000 

6.727.000 

16. 566.000 

10.608.000 

17.693.000 

15.216.000 

13.098.000 

3.806.000 

3.016.000 

1.945.000 

4.978.000 

3.114.000 

4.380.000 
789,000 


4.00 


Columbus 


6 


30,795 


3.00 


Toledo 


3 


23,525 


3.00 


Indianapolis 


5 


5,604 

124,307 

20,619 


3.00 


Chicago 


18 


3.00 


Peoria 


4 


3.00 


Detroit 


3 


4, 094 
23,931 
58, 551 
57,640 


3.00 


Grand Rapids 


3 


3.25 


Milwaukee 


4 


3.00 


Minneapolis 


7 


4.00 


St. Paul. 


5 


29,386 

12,400 


3.25 


Cedar Rapids 


2 


4.00 


Des Moines 


3 


8,850 


4.00 


Dubuque 


3 


6,065 

18,944 


4.00 


Sioux City 


5 


3.00 


Kansas City, Mo 


7 


21,442 


3.00 


St. Joseph 


4 


7, 192 


4.00 


Lincoln 


3 


4,616- 


4.00 


Omaha 


8 


39.561 

1,850 


7,056,000 

370,000 

96,000 


3. 25 


Kansas City, Kans 


1 


3.00 


Topeka 


2 


2,088 


3.00 


Wichita ?..... 


3 


15,628 


3.475.000 

1.029.000 
28, 808, 000 


4.00 


Helena 


1 


1,996 


4.00 


Denver 


8 


33, 788 


4.00 


Pueblo 


2 


3, 184 
4,828 
16,286 
18,242 


1.960.000 

1.350.000 

5.572.000 

6.085.000 

22. 198.000 

11.378.000 

4.631.000 

24. 876. 000 

37.667.000 

3. 105.000 

21.721.000 

2.306.000 


3.00 


Muskogee 


4 


4.00 


Oklahoma City 


9 


4.00 


Tulsa 


7 


4.00 


Seattle 


9 


64, 478 
29,376 
10, 253 
65,305 


3.00 


Spokane 


3 


3.50 


Tacoma , 

Portland 


\ 


3.00 

3.00 


Los Angeles 


7 


35,930 

2,419 


3.75 


Oakland 


2 


3.50 


San Francisco 


4 


34,671 
5,375 
12, 95S 


3. 76 


Ogden 


4 


4.00 


Salt Lake City 


5 


3,356,000 


4.00 






Total all other reserve cities 


314 


1,585,260 


630,066,000 


3.50 




Total all reserve cities 


344 , 


| 1,964,246 


[ 744,891,000 


3.50 
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Savings depositors and deposits in national banks June 3 0 1 1922 — Continued. 



Cities, States, and Territories. 


Number 
of banks 
reporting 
savings 
deposits. 


Number of 
savings 
depositors. 


Amount of sav- 
ings deposits. 


Average 
rate of 
interest 
paid. 


COUNTRY BANKS. 

Maine 


41 


135,692 

35,448 


$56,718,000 

9.054.000 

21.613.000 
115,656,000 

9.917.000 

34. 467. 000 


Per cent. 
4.00. 


New Hampshire. 


19 


3.50 


Vermont.." 


39 


54,867 

345,886 

10,085 

90,370 


4.00 


Massachusetts 


105 


4.50 


Rhode Island 


4 


4.00 


Connecticut 


33 


4.00 




Total New England States 


241 


672, 348 


247, 425, 000 


4.00 




New York 


398 


730, 105 
469,196 
1,522,092 
8,823 


301. 134.000 

198. 450. 000 

474.408.000 
4,849,000 

48,170,000 


3.75 


New Jersey 


208 


3.50 


Pennsylvania 


751 


3.50 


Delaware 


15 


4.00 


Maryland 


73 


93, 518 


- 3.75 




Total Eastern States 


1,445 


2,823,734 


1,027,011,000 


3.75 




Virginia 


154 


229,940 
136, 411 
120,740 


81.492.000 

47.687.000 

34.467.000 

30. 208. 000 

14. 333. 000 

21.400.000 

17.773.000 

7. 820. 000 

10. 336. 000 

16.821.000 

7.613.000 

17.836.000 

15. 003. 000 


3.75 


West Virginia 


108 


3.50 


North Carolina 


76 


4.00 


South Carolina 


72 


65, 138 
45, 610 
60,295 
48, 467 


4-50 


Georgia 


61 


4.50 


Florida 


56 


4.00 


Alabama 


66 


4.00 


Mississippi 


16 


17; 819 
26,894 
42,429 
21,602 
46,521 
57, 771 


4.00 


Louisiana 


20 


4.00 


Texas 


89 


4.00 


Arkansas 


40 


4.00 


Kentucky 


58 


3.50 


Tennessee 


49 


3.50 




Total Southern States 


865 


919,637 


s 322,789,000 


4.00 




Ohio 


258 


416,456 
184, 473 
366, 234 
287,709 
271, 467 
214,039 
143,381 
25,564 


107. 119. 000 

52.118.000 

106.537.000 
96, 247, 000 

65.426.000 

52. 170. 000 

33.806.000 
5,209,000 


4.00 


Indiana 


160 


3.75 


Illinois 


375 


3.50 


Michigan 


110 


3.25 


Wisconsin 


142 


3.50 


Minnesota 


288 


4.50 


Iowa 


232 


4. 25 


Missouri 


49 


3.50 




Total Middle Western States 


1,614 


1,909,323 i 


518,632,000 


3.75 




North Dakota 


115 


36,530 

35,465 

22,752 

50,673 

33,661 

25,332 


7.834.000 

7.307.000 

3.218.000 

6.386.000 

12.782.000 

7.428.000 

12.999.000 

2.701.000 

6.570.000 


5.00 


South Dakota 


99 


4.95 


Nebraska 


70 


4.25 


Kansas I 


121 


3.25 


Montana 


83 


4.25 


Wyoming 


41 


4.25 


Colorado 


93 


43,034 

11,719 


4.00 


New Mexico 


28 


4.00 


Oklahoma 


141 


41, 487 


4.00 




Total Western States 


791 


300,653 


67,225,000 


4.22 




Washington 


90 


60,990 

31,925 

140,502 


22. 353. 000 

8.117.000 

69.809.000 

7.219.000 

2.389.000 

3.627.000 

4.567.000 


4.00 


Oregon 


67 


3.75 


California 


210 


4.00 


Idaho 


71 


27,894 

8,586 

4,975 

8,514 


4.50 


Utah 


15 


4.00 


Nevada 


9 


4.00 


Arizona 


20 


4.00 




Total Pacific States 


482 


283, 386 


118,081,000 


4.00 




Alaska (nonmember banks) 


2 


590 


334.000 

259.000 


3. 50 


Hawaii (nonmember banks) 


1 


1, 171 


4.00 






Total (nonmember banks) 


3 


1,761 


593,000 


3.75 






Total country banks 


5,441 


6,910,842 


2,301,756,000 


3.93 




Total United States 


5,785 


8*875,088 


i 3, 046, 647, 000 


3. 71 





Includes approximately $85,353,000 certificates of deposit. 
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SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS 
IN EACH STATE (INCLUDING RESERVE CITIES), JUNE 30, 1922. 



States and Territories. 


Number 
of banks 
reporting 
savings 
deposits. 


Number of 
savings 
depositors. 


Amount of sav- 
ings deposits. 


Average 
rate of 
interest 
paid. 


Maine 


41 


135,692 


$56,718,000 

9,054,000 

21,613,000 


Per cent. 
4.00 


New Hampshire 


19 


35; 448 
54,867 
378,687 


3.50 


Vermont. " . 


39 


4.00 


Massachusetts 


115 


141,484,000 

9,917,000 

34,467,000 


4. 50 


Rhode Island 


4 


10,085 


4.00 


Connecticut 


33 


90,370 


4.00 




Total New England States 


251 


705,149 


273,253,000 


4.00 




New York 


421 


935,340 

469,196 


388.715.000 

198.450.000 

522.807.000 
4,849,000 

60,085,000 


3.75 


New Jersey 


208 


3. 50 


Pennsylvania 


779 


1,629,259 


3. 50 


Delaware 


15 


8,823 


4.00 


Maryland 


82 


113', 558 
73,332 


4.00 




14 


21,394,000 


3.25 




Total Eastern States 


1,519 


3,229,508 


1,196,300,000 


3.75 




Virginia 


161 


292,176 


100,636,000 
! 47,687,000 

34.467.000 

39.746.000 

30.687.000 

36.643.000 

28.935.000 

7.820.000 

10.336.000 

59.690.000 

8.381.000 


3.50 


West Virginia 


108 


136,411 


3.50 


North Carolina 


76 


120,740 

75,375 

125,380 

94,777 


4.00 


South Carolina ; 


76 


4.25 


Georgia 


66 


4.00 


Florida 


59 


4.00 


Alabama . . . . 


68 


75,943 

17,819 

26,894 


, 4.00 


Mississippi 


16 


i 4.00 


Louisiana 


20 


4.00 


Texas 


121 


148,479 

23,586 


4.00 


Arkansas 


42 


4.00 


Kentucky 


62 


78,233 

116,576 


26,866,000 


3.50 


Tennessee . 


58 


37,600,000 


3.75 




Total Southern States 


933 


1,332,389 


469,494,000 


4.00 




Ohio 


277 


535,878 

190,077 

585,318 

315,734 

330,018 


148.408.000 
53,327,000 

157.130.000 


3. 50 


Indiana 


165 


3.50 


Illinois 


403 


3.00 


Michigan 


116 


123,421,000 

83.119.000 

80.484.000 

47.551.000 

40.433.000 


3.25 


Wisconsin 


146 


3.25 


Minnesota 7 


300 


301,065 

189,640 


4. 00 


Iowa 


245 


3. 75 


Missouri 


68 


171,680 


3. 50 




Total Middle W estem States 


1,720 


2,619,410 


733,873,000 


3.50 




North Dakota 


115 


36,530 

35,465 


7.834.000 

7.307.000 

11.063.000 

10.327.000 


5.00 


South Dakota 


99 


4.95 


Nebraska 


81 


66,929 

70,239 

35,657 


3. 75 


Kansas 


127 


3. 25 


Montana 


84 


13,811,000 

7.428.000 

43.767.000 

2.701.000 

19.577.000 


4.50 


Wyoming 


41 


25,332 


4.25 


Colorado 


103 


80,005 


3. 75 


New Mexico 


28 


11,719 


4.00 


Oklahoma 


161 


80,843 


4.00 




Total Western States . 


839 


442,720 


123,815,000 


4.16 




Washington 


103 


165,097 


60.560.000 

32.993.000 
132,302,000 

7.219.000 

8.051.000 

3.627.000 


3. 25 


Oregon 


70 


97,230 


3.25 


California 


223 


213,522 


3. 75 


Idaho 


71 


27,894 


4.50 


Utah 


24 


26,919 


4.00 


Nevada 


9 


4,975 


4.00 


Arizona 


20 


8,514 


4,567,000 


4.00 




Total Pacific States 


520 


544, 151 


249,319,000 


3.75 




Alaska (nonmember banks) 


2 


590 


334.000 

259.000 


3.50 


Hawaii (nonmember banks) 


1 


1,171 


4. 00 






Total (nonmember banks) 


3 


1,761 


593,000 


3. 75 




Total United States 


5,785 


8,875,088 


1 3,046,647,000 


3.71 





1 Includes approximately $85,353,000 certificates of deposit 
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RELATION OF CAPITAL OF NATIONAL BANKS TO DEPOSITS, 

ETC. 

The variation in the proportion of the (a) capital of national banks 
to individual deposits; (b) capital to loans; (c) capital to aggregate 
resources; (d) capital, surplus, and profits to deposits; and \e) cash 
on hand and amounts due from Federal reserve oanks to individual 
deposits from 1916 to 1922, as of the date of the call immediately 
following the midsummer call for reports of condition from national 
banks, is shown in the following table: 



Items. 


Sept. 12, 
1916. 


Sept. 11, 
1917. 


Aug. 31, 
1918.. 


Sept. 12, 
1919. 


Sept. 8, 
1920. 


% 6 ’ 


Sept. 15, 
1922. 


Capital to individual 

deposits 

Capital to loans 


SI. 00-47. 66 


$1.00-18.96 


$1.0049.41 


$1.00411.14 


$1.00410.89 


$1.0049.48 


$1.00410.28 


1.00- 7,49 


1.00- 8.49 


1-00- 9.18 


1.00- 10.13 


1.00- 10.99 


1.00- 9.15 


1.00- 8.60 


Capital to aggregate 
resources 


1.00-13.55 


1.00-15.33 


1.00-16.92 


1.00- 19.38 


1.00- 18.57 


1.00-15.45 


1.00- 16.01 


Capital and surplus 
and other profits to 
individual deposits.. 


1.00- 3.83 


1.00- 4.37 


1.00- 4.47 


1.00- 5.07 


1.00- 4.90 


1.00- 4.23 


1.00- 4.65 


Cash on hand an d bal- 
ances with Federal 
reserve bank to in- 
vidual deposits 


1.00- 5.94 


1.00- 5.86 


l.OO- 6.20 


1.00- 6.20 


1.00- 6.19 


1.00- 7.11 


1.00- 6.78 



PERCENTAGE OF THE PRINCIPAL ITEMS OF ASSETS AND 
LIABILITIES OF NATIONAL BANKS. 

The percentages of loans and discounts of national banks, of United 
States Government securities, capital, surplus and profits, and 
individual deposits, to aggregate resources (including rediscounts) , 
are shown in the following statement, as of the date of fall reports 
of national banks for years 1914 to 1922, inclusive: 



Items. 


1914 


1915 


1916 


1917 


1918 


1919 


1920 


* 1921 


1922 


Loans and discounts, lnclud- 


55.7 


55.5 


55.2 


55- 4 


54.2 


52.3 


59.2 


59.2 


53.7 


United States Government 
securities 


6.9 


6.4 


5.0 


6.9 


13.2 


14.9 


9.4 


9-4 


11.5 






Total 


62.6 


61.9 


60.2 


62.3 


67.4 


67.2 


68.6 


68.6 


65.2 




Capital 


9.2 


8.7 


7.4 


6.5 


5.9 


5.2 


5.4 


6.5 


6.2 


Surplus and profits. 


8.8 


8.3 


7.4 


6.8 


6.5 


6.2 


6.6 


7.9 


7.6 


Deposits (individual) 


53.2 


53.4 


56.5 


58.4 


55.6 


57.4 


58.7 


61.0 


64.2 




Total 


71.2 


70.4 


71.3 


71.7 


68.0 


68.8 


70.7 


75.4 


78.0 







PROGRESS OF NATIONAL BANKS SINCE PASSAGE OF THE 
FEDERAL RESERVE ACT. 

The principal items of resources and liabilities of National banks 
in central reserve cities, other reserve cities and banks outside of 
reserve cities, commonly referred to as country banks, as of the date 
of the call in the fall of each year, from 1913 to 1922, are shown in 
the statement following. 
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Principal items of assets and liabilities of national banks , 1913-1922. 

[In thousands of dollars.] 



Date. 



Central 
reserve city 
banks. 



Other 

reserve city 
banks. 



Country 

banks. 



Aggregate. 



LOANS AND DISCOUNTS. 



[Including overdrafts and rediscounts.] 



Oct. 21,1913.. 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31,1918. 
Sept. 12, 1919- 
Sept. 8, 1920- 
Sept. 6, 1921.. 
Sept. 15, 1922. 



1,348,251 

1,453,275 

2,060,444 

2,343,162 

2,649,534 

2,883,871 

3,144,150 

3,695,463 

2,866,210 

2,469,124 



1,649,905 
1,702,882 
1,870,810 
2,3 83,982 
2, 871,016 
3,127, 062 
3,637,689 
4,174,877 
3,418,497 
3^,453,410 



3,290,182 
3, 207, 278 
3,309,886 
3,676,511 
4,277,234 
4,100,180 
4,759, 664 
5, 853, 271 
5,410,340 
5,325,632 



6,288,338 
6,363,435 
7,241,140 
8,403,655 
9,797,784 
10,111,113 
11,541,503 
13,723,611 
11,695, 047 
11,248,166 



UNITED STATES GOVERNMENT SECURITIES. 



Oct. 21,1913 | 

Dec. 31, 1914 

Nov. 10, 1915 \ 

Nov. 17, 1916 ...i 

Nov. 20, 1917 ! 

Aug. 31, 1918 i 

Sept. 12,1919 ! 

Sept. 8, 1920 j 

Sept. 6,1921 | 

Sept. 15, 1922 



85,478 

81,802 

76,510 

53,953 

873,431 

572,660 

727,609 

339,433 

216,687 

588,318 



187,783 

196,955 

193,328 

175,530 

521,248 

629,870 

966,506 

553,343 

451,130 

689,652 



527,264 

516,321 

507,927 

494,990 

959,504 

1,263,738 

1,602,478 

1,282,243 

1,194,160 

1,124,522 



800,525 
795,078 
777,765 
724, 473 
2,354,183 
2,466,268 
3,296,593 
2,175,019 
1,861,977 
2,402,492 



OTHER BONDS. 1 

Oct. 21, 1913 

Dec. 31,1914 

Nov. 10, 1915 

Nov. 17, 1916 

Nov. 20, 1917 

Aug.31, 1918 

Sept. 12, 1919 

Sept. 8, 1920 

Sept. 6, 1921 

Sept. 15, 1922 



207,335 
230,281 
285,736 
345, 693 
405,830 
311,025 
313,161 
284,125 
274,638 
299, 641 



251,802 
317,478 
324,254 
402,420 
427,400 
410, 632 
411,046 
374,574 
405,057 
496,010 



647,950 

722,164 

733,832 

961,843 

1,073,552 

973,413 

1,082,388 

1,146,880 

1,294,054 

1,494,131 



1,107,087 

1,270,443 

1,343,822 

1,709,956 

1.906.782 
1,695,070 
1,806,595 
1,8*5,579 
1,973,749 

2.289.782 



STOCK IN FEDERAL RESERVE BANKS. 



Nov. 10, 1915. 
Nov. 17, 1910. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919. 
Sept. 8, 1920- 



10,178 

10,507 

10,941 

11,519 

12,763 

14,362 



14,139 

14,367 

15,210 

16,690 

17,472 

19,198 



29,200 

29,252 

29,547 

29,050 

30,238 

33,290 



53,517 
54,126 
55, 698 
57,259 
60,473 
66,850 



DUE FROM FEDERAL RESERVE BANKS. 2 



Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug.31, 1918. 
Sept. 12, 1919- 
Sept. 8, 1920.. 
Sept. 6, 1921. . 
Sept. 15, 1922. 



133,560 
211,776 
234,067 
488,006 
.515,948 
576,944 
554,140 
447,110 
561,773 i 



59,992 
73, 459 
194,654 
389,899 
441,465 
600, 488 
679, 147 
479, 841 
624,568 



67,908 

80,951 

220,450 

364,914 

350,334 

427,770 

490,210 

408,496 

464,686 



261,460 
366,186 
649, 171 
1,242, 819 
1,307,747 
1,605,202 
1,723,497 
1,335,447 
1,651,027 



DUE FROM ALL OTHER BANKS. 



Oct. 21, 1913. . 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919. 
Sept. 8, 1920.. 
Sept. 6, 1921.. 
Sept. 15, 1922. 



242,575 
185,319 
210, 470 
285, 619 
247,365 
213, §61 
230,307 
137, 864 
94,954 
105,371 



586, 462 
444,400 
708,259 
788,380 
685, 801- 
601,253 
667,586 
519,208 
387,007 
566, 520 



1 Includes all stocks, and securities, etc., commencing Sept. 6, 1921. 

2 Includes items with Federal reserve bank in process of collection. 



710, 834 
529,271 
684,494 
944,767 
837,018 
712,682 
809,783 
767, 151 
557,702 
691,345 



1,539,871 

1,158,990 

1.603.223 
2,018,766 
1,770,184 
1,527,796 
1,707,676 

1.424.223 
1,039,663 
1,363,236- 
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Principal items of assets and liabilities of national banks , 1913-1922 — Continued. 



Date. 



Central 
reserve city 
banks. 



Other 
reserve city 
banks. 



Country 

banks. 



Aggregate. 



TOTAL CASH. 



Oct. 21, 1913.. 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919- 
Sept. 8, 1920.. 
Sept. 6, 1921.. 
Sept. 15, 1922- 



380,796 
264,340 
445,632 

358, 231 
118, 588 
87,693 

97.231 
98,073 

64. 232 
52, 262 



256,236 
203,357 
204,843 

217,978 
148,695 
99,677 
116,355 
121, 555 
87,544 
81,585. 



304,374 
267, 010 
269,905 
282,064 
248, 837 
176,676 
225,625 
251,918 
206,022 
198, 104 



941,408 
734,706 
920,380 
858,273 
516,120 
364, 136 
439, 211 
471, 546 
357,798 
331,951 



i 



AGGREGATE ASSETS (INCLUDING REDISCOUNTS). 



Oct. 21, 1913 

Dec. 31, 1914 

Nov. 10. 1915 

Nov. 17; 1916 

Nov. 20, 1917 

Aug. 31, 1918 

Sept. 12, 1919 

Sept. 8, 1920 

Sept. 6, 1921 

Sept. 15, 1922 

CAPITAL STOCK. 



Oct. 21, 1913.. 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919- 
Sept. 8, 1920.. 
Sept. 6, 1921.. 
Sept. 15, 1922. 



2,485, 195 
2,599,688 
3,684,992 
4,176,732 
5,247, 833 
4,995,053 
5,844,951 
5,965,698 
4,638,167 
4,853,988 



3, 102, 543 
3, 154, 413 
3,644,370 
4,469,025 
5,419, 224 
5,728,724 
6,912,648 
6,983, 850 
5,621,379 

6,354,978 



5,713,820 

5,602,985 

5.906.969 
6,923,002 
8, 133, 353 

7.922.969 
9,298,727 

10,226,236 
9,459,634 

9,717, 133 



11,801, 558 
11,357,086 
13,236,331 
15, 568,759 
18, 800, 410 
18,646,746 
22,056,326 
23,175,784 
19,719, 180 
20,926,099 



182,650 
175,900 
177,290 
182,650 
188,200 
189,850 
200,550 
228, 170 
246,760 
223,055 



263,018 
280,963 
283,311 
281,736 
293,686 
315,763 
324, 32S 
353,543 
345, 107 
378, 532 



613,735 
609,088 
608,048 
606,730 
610,321 
596,226 
613,092 
666, 558 
684,310 
705,535 



1,059,403 
1,065,951 
1,068,649 
1,071,116 
1,092,207 
1, 101, 839 
1,137,970 
1,248,271 
1,276, 177 
1,307, 122 



SURPLUS AND OTHER PROFITS. 



Oct. 21, 1913.- 
Dec. 31, 1914. 
Nov. 10, 1915- 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919- 
Sept. 8, 1920- - 
Sept. 6, 1921. . 
Sept. 15, 1922- 



225,640 
225,359 
234, 091 
252, 157 
293, 167 
323,358 
381,633 

436, 133 
422,087 
391, 510 



254,142 

262,985 
208,115 
279,097 
315,246 
354,422 
396,672 
453,979 
441,308 
454, 148 



527,796 
520, 517 
537,908 
559, 520 
603, 456 
565,321 
641,973 
709,567 
702,762 
735,586 



1,007,578 
1, 008, 861 
1,040,114 
1,090,774 
1,211,869 
1,243, 101 
1,420,278 
1,599,679 
1,566,157 
1,581,244 



CIRCULATION OUTSTANDING. 



Oct. 21, 1913.- 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov, 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1913. 
Sept. 12, 1919. 
Sept. 8, 1920.. 
Sept. 6, 1921.. 
Sept. 15, 1922. 



76,978 

87,844 

63,634 

46,995 

46,542 

49,630 

48.751 

47.751 
46, 680 
38,050 



163,959 
222,655 
172,078 
157, 166 

159, 986 
172,766 
172,791 
170,609 
169,323 
185,853 



486,142 
538,308 
477,754 
461, 098 

463, 134 
451,805 
460,047 
474,910 
488,665 
502,886 



727,079 
848,807 
713,466 
665,259 
669,662 
674,201 
681,589 
693, 270 
704,668 
726,789 



DUE TO ALL BANKS . 3 



Oct. 21, 1913- 
Dec. 31, 1914. 
Nov. 10, 1915. 
Nov. 17, 1916. 
Nov. 20, 1917. 
Aug. 31, 1918. 
Sept. 12, 1919 
Sept. 8, 1920- 
Sept. 6, 1921- 
Sept. 15, 1922. 



965,229 
878,377 
1, 467, 834 
1, 553, 234 
1,373,243 
1,349, 552 
1,600,195 
1, 361, 572 
1,158, 076 
1,355, 766 



918,624 
755,368 
972,339 
1, 363, 209 
1,298,390 
1,214,721 
1, 455, 080 
1,342,989 
967,524 
1, 282,239 



297, 183 
236,026 
269, 501 
432, 312 
435,884 
321,663 
434,862 
398,008 
291, 811 
375,977 V 



2,181,036 
1,869,771 
2, 709,674 
3,348,755 
3, 107, 517 
2, 885,936 
3,490,137 
3, 102,569 
2, 417,411 
3,013,982 



8 Beginning Sept. 12, 1919, includes certified checks and cashiers' checks outstanding heretofore included 
in individual demand deposits. 
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Principal items of assets and liabilities of national banks, 1918-1922 — Continued. 



Date. 


Central 
reserve city 
banks. 


Other 

reserve city 
banks. 


Country 

banks. 


Aggregate. 


DEMAND DEPOSITS. 










[Including TJ. S. deposits.] 










Oct. 21, 1913 


992,365 


1,304,136 


2,683,682 


4,980,183 


Dec. 31, 1914 


1,175,524 


1,415,490 


2,604,461 


5,195,475 


Nov. 10, 1915 


1,618, 422 


1,660, 375 


2,793,046 


6,071,843 


Nov. 17, 1916 


1, 960, 715 


2,015,366 


3,347,997 


7,324,078 


Nov. 20, 1917 


2,789, 524 


2,646, 858 


3,972,572 


9,358,954 


Aug. 31, 1918 


2,290,436 


2,646,452 


3,665,444 


8,602,332 


Sept. 12, 1919 


2,695,597 


3,203,295 


4,371,544 


10,270,468 


Sept. 8, 1920 


2,508,519 


3,002,659 


4,577,911 


10,089,039 


Sept. 6, 1921 


2,174,616 


2,498,477 


3,789,644 


8,462,737 


Sept. 15, 1922 


2,367,231 . 


, 3,047,596' 


• 4,000,733 . 


9,415,560- 


TIME DEPOSITS. 4 










Oct. 21, 1913 


15, 113 


157,588 


1,012,091 


1,184,792 


Dec. 31, 1914 


17,922 


171,037 


982,263 


1,171,222 


Nov. 10, 1915 


39,781 


215,739 


1,120,436 


1,375,956 


Nov. 17, 1916 


76,272 


287,922 


1,452,252 


1,816,446 


Nov. 20, 1917 


121, 917 


362,742 


1,797,206 


2,281,865 


Aug. 31, 1918 


133,055 


409,557 


1,854,879 


2,397,491 


Sept. 12, 1919 


172,993 


502,924 


2,245,117 


2,921,034 


Sept. 8, 1920 


192,969 


620,606 


2,746, 723 


3 560,298 


Sept. 6, 1921 


159, 104 


659,461 


2,862, 139 


3,680,704 


Sept, 15, 1922 


271,214 


822,519 


' 3,075,487 


4,169,220 


TOTAL DEPOSITS. 










Oct. 21, 1913 


1,972,707 


2,380,348 


3,992,956 


8,346,011 


Dec. 31, 1914 


2,071,823 


2,341,895 


3,822,750 


8,236,468 


Nov. 10, 1915 


3,126,037 


2,848,453 


4, 182, 983 


10,157,473 


Nov. 17, 1916 


3,590,221 


3,666,497 


5,232, 561 


12,489,279 


Nov. 20, 1917 


4,284,684 


4,307,990 


6,205,662 


14,798,336 


Aug. 31, 1918 


3,773,043 


4, 270, 730 


5,841,986 


13, 885,759 


Sept. 12, 1919 


4,468,785 


5, 161, 299 


7,051,498 


16,681,582 


Sept. 8, 1920 


4,063,060 


4,966,254 


7,722,642 


16,751,956 


Sept. 6, 1921 


3,491,796 


4,125,462 


6,943, 594 


14,560,852 


Sept. 15, 1922 


3, 994, 211 J 


5,152,354 


7,452,197 


16,598,762 


BILLS PAYABLE. 










Oct. 21, 1913 


7,249 


14,315 


62,380 


83,944 


Dec. 31, 1914 


5,860 


15,374 


75,622 


96,856 


Nov. 10, 1915 


3, 407 


5,424 


51,736 


60,576 


Nov. 17, 1916 


336 


2,383 


22,398 


25,117 


Nov. 20, 1917 


174,188 


94,791 


83,753 


352,732 


Aug. 31,1918 


272,925 


195,752 


222,189 


690,864 


Sept. 12, 1919 


348,283 


409,980 


306,343 


1,064, 606 


Sept. 8, 1920 


401,614 


280,322 


327,400 


1,009,336 


Sept. 6, 1921 


113,353 


147,296 


291,046 


551,695 


Sept. 15, 1922 


10,290 


36,412 


135,063 


181,765 


LETTERS OF CREDIT. 










Oct. 21,1913 










Dec. 31, 1914. 










Nov. 10, 1915 


40,208 


34,611 


592 


75, 741 


Nov. 17, 1916 


14,837 


15,283 


•1,252 


31,372 


Nov. 20, 1917 


17,866 


20,583 


1,239 


39,688 


Aug. 31, 1918 


11,486 


12,647 


652 


24,785 


Sept. 12, 1919 


8,262 


1,186 


463 


9,911 


Sept. 8, 1920 


6,370 


1,652 


580 


8,602 


Sept. 6, 1921 


3,482 


1,129 


365 


4,976 


Sept. 15, 1922 ; 


4,855 


1,427 


357 


6,639 


ACCEPTANCES. 










Oct. 21,1913 










Dec. 31,1914 










Nov. 10, 1915 


16,634 


io,004 


170 


26,808 


Nov. 17, 1916 


57, 171 


35,393 


5,667 


98,231 


Nov. 20, 1917 


76,373 


66,241 


11,031 


153,645 


Aug. 31,1918 


125,347 


109,947 


8,478 


243,772 


Sept. 12, 1919 


160,864 


150,046 


12,316 


323,226 


Sept. 8, 1920 


242,313 


159,649 


12,621 


414,583 


Sept. 6, 1921 


147,236 


64,725 


6,219 


218,180 


Sept. 15, 1922 


114,022 


65,159 


4,188 


183,369 



Beginning Sept. 11, 1917, includes postal savings deposits. 
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EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS. 

In the fiscal year ended June 30, 1922, the gross earnings of national 
banks amounted to $1,067,268,000, or a reduction compared with the 

S oss earnings for the fiscal year ended June 30, 1921, of $134,651,000. 

lis reduction is accounted for principally by reason of the curtail- 
ment of the loans and discounts of these banks, the amount of inter- 
est and discount collected being reduced between these dates from 
$1,105,832,000 to $955,451,000. Exchange and collection charges 
amounted to $15,546,000, compared with $20,439,000 June 30, 1921, 
and foreign exchange profits dropped from $21,472,000 June 30, 1921, 
to $15,868,000. Very little change is noted in the amount of collec- 
tions incident to commissions and earnings from insurance premiums 
and the negotiation of real estate loans authorized by section 13 of 
the Federal reserve act, the respective amounts for the two periods 
indicated being $1,191,000 ana $1,169,000. Other miscellaneous 
earnings during the year aggregated $79,234,000, compared with 
$52,985,000 during the prior year. 

The expenses paid by national banks in the last fiscal year amounted 
to $732,990,000, of which amount the principal item was on account 
of interest paid on deposits, which totaled $294,076,000. The next 
largest item of expense was on account of salaries and wages, aggre- 
gating $198,404,000, while interest and discount on borrowed money 
amounted to $47,685,000, and the amount paid on account of taxes 
was $79,376,000. The total of other miscellaneous expenses was 
$113,449,000, leaving the net earnings of these banks, witn the addi- 
tion of $41,782,000, which was recovered on account of charged-off 
assets, at $376,060,000, compared with $395,991,000 during the pre- 
vious year. 

During the current year it was necessary for national banks to 
charge off $135,208,000, losses on account of loans and discounts, 
compared with $76,210,000 charged off during 1921. It was also 
necessary to charge off on account of bonds, securities, etc., 
$33,444,000, compared with $76,179,000 during the prior year, and 
other losses charged off, including $2,073,000 on foreign exchange, 
amounted to $23,738,000, compared with $27,496,000 during 1921. 

The net addition to profits, after deducting the losses referred 
to in the preceding paragraph, amounted to $183,670,000, which 
was $32,436,000 less than the amount added to profits during the 
preceding year. Dividends were declared to the amount of $165,- 
884,000, compared with $158,158,000 in 1921. The per cent rate of 
dividends to paid-in capital stock was 12.69, compared with 12.42 
for 1921, ana the amount of net addition to profits during the 
current year was equal to 14.05 per cent of capital, compared 
with 16.97 per cent during the previous fiscal year. Including sur- 
plus and undivided profits with capital, the per cent rate of dividends 
paid during the fiscal year ended June 30, 1922, was 5.82, compared 
with 5.66 for 1921, and on this basis the net addition to profits was 
equal to 6.45 per cent, compared with 7.73 during the preceding 
fiscal year. 

The comparison of earnings, expenses, and dividends of national 
banks for the fiscal years ended June 30, 1921 and 1922, is shown in 
the statement following. 
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Earnings, expenses, and dividends of national banks for the fiscal years ended June SO, 

mi and 1922. 



[In thousands of dollars.] 





June 30, 
1921—8,147 
banks. 


June 30, 
1922—8,246 
banks. 


Capital stock. . 


1,273, 237 
1, 026, 270 
158, 158 


1,307,199 

1,049,223 

165,884 


Total «urplus fund 


Dividends declared 


Gross earnings: 

f«) Interest and discount 


1,105,832 
20, 439 
21, 472 

1, 191 
52,985 


955,451 
15, 546 
15,868 

1,169 
79, 234 


Exchange and collection charges 


' M Foreign exchange profits T. 


(a) Commissions and earnings from insurance premiums and the negotia- 
tion of real estate loans 


(e) Other earnings 


Total 


1,201,919 


1,067,268 


Expenses paid* 






(a) Salaries and wages 


202,726 

119,396 

291,828 

87,398 

187 

128,371 


198,404 

47,685 

294,076 

79,376 


(6) Interest and discount on “borrowed money 


(c) Interest on deposits 


(d) Taxes 


(e) Contributions to American National Red Cross 


(f) Other expenses 


113,449 


Total 


829, 906 


732, 990 


Net earnings during the year 


372,013 
23, 978 


334, 278 
41,782 


Recoveries on charged-on assets 


Total 


395, 991 


376,060 


Losses charged off: 

(o) On loans and discounts 


76, 210 
76, 179 
16,868 
10,628 


135,208 

33,444 

21,665 

2,073 


(bj On bonds, securities, etc 


(c) Other losses 


( d ) On foreign exchange. . 


Total 


179, 885 


192,390 


Net addition to profits during the year 


216, 106 


183,670 





EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS 
IN RESERVE CITIES AND STATES. 

The earnings, expenses, and dividends of national banks in reserve 
cities and States and in Federal reserve districts are shown in the 
following statements for the fiscal year ended June 30 , 1922 : 




Abstract of reports of earnings , expenses, and dividends of national banks for year ended June SO , 1922, 

[In thousands of dollars.] 



Ol 

05 



Gross earnings . 



Num- 

Cities, States, and Territories, ber of Capital. Surplus. 

banks. 



Commis- 
sions and 

Capital 

surolus Inter#est change F< f| lgn insurance 
surplus. an( j aa< j col- h ® „ premiums 

count, lection and the 

charges. pr nis * negotia- 
tion of 
real-estate 
loans. 



Interest 

Other Total Salaries interest Other Tj*®* 

earn- gross and 0 n?£r- on de- Taxes. ex- ® “ 
ings. earnings, wages. posits. penses. p p ^ 

money. 



Maine 

New Hampshire 

Vermont 

Massachusetts... 

Boston 

Rhode Island - . - 
Connecticut 



New England States 406 

New York 404 

Albany 3 

Brooklyn and Bronx 5 

Buffalo 4 

New York 31 

New Jersey 229 

Pennsylvania 819 

Philadelphia 33 

Pittsburgh 14 

Delaware 18 

Maryland 75 

Baltimore 12 

Washington, D. C 15 

Eastern States 1, 722 

Virginia 171 

Richmond 7 

West Virginia 122 

North Carolina 86 



1,772 22,846 



7,730 51,638 



80,679 


38,129 


376 


29 


6 


3,482 


42,022 


7,040 


6,250 


3,347 


48 


2 




320 


3,717 


480 


4,005 


2,166 


13 


8 




166 


2,353 


479 


5,263 


2,924 


38 


25 




155 


3,142 


544 


399,963 


153,004 


2,429 


9,511 




17,923 


182,867 


28,888 


58,375 


27,104 


127 


85 


13 


2,548 


29,877 


5,177 


171,667 


63,797 


491 


166 


16 


5,649 


70,119 


10,918 


87,200 


28,705 


255 


994 




2,707 


32,661 


4,958 


53,250 


17,609 


107 


335 




2,579 


20,630 


3,079 


3,584 


993 


6 






37 


1,036 


211 


' 9,998 


4,732 


23 


1 




193 


4,949 


808 


25,475 


7,572 


131 


36 




492 


8,231 


1,346 


13,560 


4,885 


43 


30 




477 


5,435 


1,220 


919,329 


354,967 


4,087 


11,222 


35 


36,728 


| 407,039 


65,148 
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18587 



South Carolina 


78 


10,240 


4, 788 


15,028 


5, 872 


110 


Charleston 


4 


1,900 


1,540 


3,440 


1,308 


231 


Georgia 


92 


10,548 


7,398 


17,946 


5,508 


169 


Atlanta 


4 


3,950 


4,550 


8,500 


3,429 


207 


Savannah 


1 


300 


47 


347 


86 


1 


Florida 


59 


6, 195 


3,464 


9,659 


4,429 


144 


Jacksonville 


3 


1,600 


1,100 


2,700 


2,222 


183 


Alabama 


105 


11,090 


6,416 


17,506 


5; 594 


188 


Birmingham 


2 


1,750 


1,550 


3,300 


1, 589 


6 


Mississippi 


31 


4,035 


2,649 


6,684 


3,031 


148 


Louisiana 


33 


5,900 


3,250 


9,150 


4, 189 


88 


New Orleans 


1 


2,800 


2,000 


4,800 


1,717 


81 


Texas 


516 


42,392 


25,772 


68, 164 


23,305 


612 


Balias 


6 


7,150 


3,860 


11,010 


4,205 


223 


El Paso 


4 


2,000 


437 


2,437 


1,719 


22 


Fort Worth 


5 


3,050 


2,300 


5,350 


2, 593 


102 


Galveston. 


2 


400 


400 


800 


496 


53 


Houston 


9 


6,450 


3,300 


9,750 


4,374 


120 


San Antonio 


8 


4,750 


1,660 


6,410 


1,978 


42 


Waco 


6 


2,050 


565 


2,615 


979 


69 


Arkansas 


82 


6,948 


3,085 


10,033 


4,096 


112 


Little Rock 


2 


600 


260 


860 


443 


12 


Kentucky 


132 


13,358 


8,025 


21,383 


7,265 


31 


Louisville 


4 


4,500 


4,300 


8,800 


4,116 


24 


Tennessee 


92 


8,409 


4,269 


12,678 


5,098 


107 


Chattanooga 


2 


2,600 


1,500 


4,000 


1,755 


28 


Memphis 


3 


1,400 


1,000 


2,400 


994 


70 


Nashville 


4 


3, 100 


2,270 


5,370 


2,824 


126 


Southern States 


1,676 


223,315 


142,069 


365,384 


140,230 


3,910 


Ohio 


353 


38,050 


27,686 


65,736 


25,858 


217 


Cincinnati 


7 


13,400 


7,400 


20,800 


6, 202 


100 


Cleveland 


3 


4,800 


2,935 


7,735 


3,528 


9 


Columbus j 


7 : 


4,400 


4,600 


9,000 


3,334 


32 


Toledo 


3 


2,500 


3,500 


6,000 


2,053 


35 


Indiana 


245 


24,013 


12,391 


36,404 


14, 519 


187 


Indianapolis 


6 


6,700 


3,230 


9,930 


3,634 


61 


Illinois 


469 


35,790 


23,834 


59,624 


24,397 


275 


Chicago, central reserve . . . j 


9 


49,550 


41, 100 


90,650 


36,809 


1,231 


Chicago, other reserve 


18 


3,175 


938 


4,113 


2, 390 


30 


Peoria 


4 


2, 100 


2,750 


4,850 


1,357 


33 


Michigan 


113 


12,475 


8,107 


20, 582 


10,902 


149 


Betroit 


3 


8,500 


5,000 


13,500 


6,568 


15 


Grand Rapids 


3 


2, 100 


1,275 


3,375 


1,519 


39 


Wisconsin 


151 


16,885 


8,025 


24,910 


11,789 


144 


Milwaukee 


4 


8,000 


4,800 


12,800 


6,363 


72 


Minnesota 


330 


19,001 


11,228 


30,229 


16,454 


315 


Minneapolis 


7 


12,000 


7,950 


19, 950 


7, 880 


435 


St. Paul 


6 


6,900 


3, 918 


10,818 


5,469 


129 



9 333 6,324 1,137 993 1,425 527 653 4,735 

5 121 1,665 203 263 429 105 113 1,113 

1 4 193 5,875 1,256 916 1,041 526 616 4,355 

288 3,924 925 90 946 375 628 2,964 

7 94 15 24 11 9 12 71 

8 3 321 4,905 1,094 233 1,156 438 662 3,583 

116 2,521 531 59 822 159 357 1,928 

7 233 6,022 1,388 533 1,070 543 679 4,213 

178 1,773 313 6 532 192 214 1,257 

158 3,337 699 253 637 432 429 2,450 

278 4,655 1,000 501 1,009 375 558 3,443 

70 435 2,303 501 203 323 343 278 1,648 

26 6 1,035 24,984 6,343 2,071 4,066 2,299 3,113 17,892 

342 4,770 1,149 224 928 403 507 3,211 

8 122 1,871 484 238 466 78 241 1,507 

13 146 2,854 618 112 741 262 380 2,113 

7 1 557 95 6 283 39 41 464 

556 5,050 1,010 164 1,220 395 796 3,585 

1 210 2,231 564 141 305 205 283 1,498 

24 1,072 213 94 205 132 120 764 

7 10 151 4,376 1,024 373 882 238 612 3,129 

16 11 482 122 71 95 45 55 388 

3 2 370 7,671 1,614 393 1,436 858 792 5,093 

17 125 4,282 693 311 1,023 474 393 2,894 

3 2 276 5,486 1,141 414 1,400 422 597 3,974 

120 1,903 297 176 581 120 179 1,353 

109 1,173 220 114 227 116 128 805 

104 3,054 440 303 728 201 272 1,944 

221 66 8,450 152,877 31,936 12,589 34,190 12,845 17,655 109,215 

48 2 1 484 27,609” 5,164 7 680~ 8,749 2,295 2,872 19,760 

35 1,226 7,563 1,315 130 1,792 684 498 4,419 

50 739 4,326 639 268 1,420 356 413 3,096 

1 694 4,061 743 87 1,072 306 591 2,799 

4 193 2,285 327 18 734 253 252 1,584 

32 11 972 15,721 3,225 518 4,354 1,490 1,584 11,171 

23 406 4,124 886 136 713 532 445 2,712 

23 34 1,329 26,058 5,713 985 6,595 2,178 2,866 18,337 

875 2,936 41,851 5,921 643 10,460 5,336 3,788 26,148 

24 323 2,767 671 21 813 155 464 2,124 

42 1,432 251 339 159 99 848 

43 4 820 11,918 2,105 328 4,133 787 1,385 8,738 

102 329 7,014 1,085 321 2,331 585 820 5,142 

6 85 1,649 289 83 455 112 312 1,251 

8 51 674 12,666 2,450 537 3,780 1,121 1,429 9,317 

61 583 7,079 1,147 587 1,682 394 744 4,554 

11 285 777 17,842 3,558 825 6,863 1,298 1,937 14,481 

18 7 137 8,477 1,795 602 2,059 800 1,011 6,267 

56 635 6,289 1,020 242 1,650 430 698 4,040 
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Abstract of reports of earnings , expenses , and dividends of national banks for year ended June SO, 1922 — Continued. 



cn 

OO 



Cities, States, and Territories. 


Num- 
ber of 
hanks. 


Capital. 


Surplus. 


Capital 

and 

surplus. 


Gross earnings. 


Expenses. 


Interest 
and dis- 
count. 


Ex- 
change 
and col- 
lection 
charges. 


Foreign 

ex- 

change 

profits. 


Commis- 
sions and 
earnings 
from 

insurance 
premiums 
and the 
negotia- 
tion of 
real-estate 
loans. 


Other 

earn- 

ings. 


Total 
gross _ 
earnings. 


Salaries 

and 

wages. 


Interest 
and dis- 
count 
on bor- 
rowed 
money. 


Interest 
on de- 
posits. 


Taxes. 


Other 

ex- 

penses. 


Total 

ex- 

penses 

paid. 




Iowa 


336 


20,700 


11,991 


32,691 


16,461 


160 


12 


158 


555 


17,346 


3,500 


1,861 


5,260 


1,074 


1,766 


13,461 


Cedar Rapids 


2 


800 


700 


1,500 


1,211 


10 






81 


1,302 


181 


232 


375 


66 


113 


967 


Des Moines 


3 


2,500 


1,400 


3,900 


2,108 


20 






57 


2, 185 


367 


130 


700 


109 


194 


1,500 


Dubuque 


3 


525 


255 


780 


365 


6 






27 


398 


70 


6 


154 


41 


40 


311 


Sioux City 


5 


1,500 


945 


2,445 


1,736 


36 


1 




111 


1,884 


419 


209 


485 


73 


304 


1,490 


Missouri 


110 


6, 950 


3,846 


10,796 


4, 100 


25 




5 


67 


4, 197 


1,026 


235 


1,001 


361 


505 


3,128 


Kansas City 


12 


8,400 


4,520 


12,920 


7,138 


143 


7 




484 


7,772 


1'638 


561 


1,973 


792 


948 


5,912 


St. Joseph 


4 


1,100 


900 


2,000 


1,287 


48 






40 


1,375 


316 


56 


466 


92 


199 


1,129 


St. Louis 


8 


26, 150 


9,275 


35,425 


11,681 


326 


73 




728 


12,808 


2,549 


331 


3,357 


1,367 


1, 278 


8,882 


Middle Western States . . 


2,224 


338,964 


214,499 


553,463 


1 237, 112 


4,282 


1, 513 


557 


16,534 


259,998 


48,370 


10,632 


73, 765 


23,246 


27, 555 


183,568 


North Dakota.. 


182 


f 7,220 


3,504 


10,724 


6,137 


101 


3 


79 


231 


6,551 


1,552 


614 


2,610 


; 328 


888 


5,992 


South Dakota 


134 


6,265 


3,037 


9,302 


5,901 


66 


4 


92 


230 


6, 293 


1,465 


630 


2,365 


1 408 


802 


5,670 


Nebraska 


168 


8,945 


5, 541 


14,486 


| 6,598 


68 


12 


40 


205 


6,923 


1,612 


493 


2,088 


657 


777 


5,627 


Lincoln 


4 


1,425 


825 


2,250 


930 


6 






48 


984 


222 


86 


227 


83 


120 


738 


Omaha 


10 


6,950 


3,700 


10,650 


5,784 


91 


11 


57 


244 


6, 187 


1,317 


473 


! 1, 478 


471 


851 


4,590 


Kansas 


258 


13,947 


7, 808 


21,755 


9,444 


85 


4 


27 


411 


9,971 


2,545 


433 


1 2,338 


1,002 


i 1,298 


1 7,616 


Kansas City ! 


2 


800 


500 


1,300 


501 


2 


1 




48 


552 


113 


18 


137 


43 


1 68 


1 379 


Topeka 


4 


900 


245 


1,145 


530 


7 






36 


, 573 


137 




i 158 


' 44 


1 68 


! 407 


Wichita 


3 ' 


2,200 


1,225 


3,425 


1,363 


50 






193 


1,606 


320 


66 


415 


149 


242 


1 1,192 


Montana 


130 ; 


7,840 


3,596 


11,436 


5,514 


69 


4 


55 


1 315 


5,957 


1,362 


645 


1 1,691 


388 


814 


4,900 


Helena 


2 ! 


450 


325 


775 


353 


6 






18 


377 


89 


7 


101 


23 


35 


255 


Wyoming 


47 


3, 195 


2,853 1 


6,048 


3,512 


32 


5 


6 


119 


3,674 


784 


169 


1,078 


283 


509 


2,823 




133 


7.525 


4,584 


12, 109 


6,194 


54 


5 


7 


302 


6, 562 


1.698 


526 


1,366 


661 


846 


5,097 


Denver 


8 




3,839 


7,989 


5,059 


104 


14 


1 


330 i 


5,508 




159 


1,964 


i 292 


650 


4,108 


Pueblo 


2 




1,110 


1,710 


667 


4 






84 


755 


119 


23 


137 


1 80 


73 


432 


New Mexico 


47 


3,285 


1, 793 


5,078 


2,823 


19 , 




9 


112 


2,963 


666 


353 


670 


1 291 


371 


2,351 



o 

H 

w 

H 
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Oklahoma 


423 

4 

9 

7 


19,685 

1,250 

3,300 

4,400 


5,834 

370 

1,690 

1,530 


25,519 

1,620 

4,990 

5,930 


12,740 

901 

2,590 

3,068 


239 

36 

84 

26 


1 


10 


513 

78 

524 

136 


13,503 
1,015 
3, 198 
3,230 


3,832 

205 

741 

824 


1,110 

34 

195 

212 


2,921 

257 

735 

877 


1,261 

119 

142 

280 


2,303 

139 

569 

511 


11,427 

754 

2,382 

2,701 








Tulan . . , „ . . . 












Western States 


1, 577 


104,332 


53,909 


158,241 


80,609 


1, 149 


64 


383 


4,177 


86,382 


20,646 


6,246 


23,613 


7,005 


11,934 


69,444 


Washington 


94 


6,330 


3,502 


9, 832 


4, 742 


90 


13 


26 


358 


5,229 


1,326 


179 


1,285 


416 


759 


3, 965 




10 


6,100 


2,555 


8,655 


4 933 


316 


61 




542 


5,852 


1, 519 


13 


1,479 


378 


856 


4,245 


Spokane 


3 


2^600 


600 


3,200 


1,928 


75 


22 




114 


2; 139 


445 


65 


513 


161 


316 


1,500 


'Tacoma 


1 


L 000 


250 


l'250 


7 707 


28 






27 


762 


184 




210 


51 


83 


'528 


Oregon 


93 


6,315 


3,420 


9; 735 


4,281 


68 


4 


5 


235 


4,593 


1, 196 


331 


911 


478 


610 


3,526 


Portland 


3 


5,000 


2,250 


7, 250 


3, 967 


153 


66 




139 


4, 325 


1,066 


22 


1,169 


392 


550 


3, 199 


California 


280 


26,276 


11,933 


38; 209 


18; 274 


274 


43 


67 


1,806 


20,464 


5,372 


832 


4, 180 


1,245 


2,805 


14; 434 


Los Angeles 


7 


9,300 


4, 947 


14,247 


8 719 


48 


101 




614 


9, 482 


2,162 


112 


2,550 


614 


1,046 


6,484 


Oakland 


2 


1,600 


1, 7 320 


2 , 920 


1,318 


7 


4 




178 


i;507 


362 


68 


334 


93 


195 


I! 052 


San Francisco 


7 


28,000 


18,700 


46,700 


15 868 


129 


1 645 




1,853 


19; 495 


3,532 


1,063 


4, 754 


1,553 


1,718 


12,620 


Idaho 


79 j 


5,240 


2,179 


7,419 


4,108 


45 


7 4 


4 


178 


4,339 


1,073 


637 


817 


369 


616 


3,512 


Utah 


15 


780 


373 1 


1, 153 


573 


3 


2 | 


3 


32 


613 


130 


44 


185 


49 


80 


488 


Ogden 


4 1 


1,000 


500 1 


1,500 


612 


7 


1 




38 


658 


160 


66 


154 


63 


75 


518 


Salt Lake City 


5 


2,350 


1,260 


3,610 


1,690 


21 


5 




140 


1,856 


364 


263 


339 


175 


182 


1,323 


Nevada 


11 


1,460 


590 


2,050 


861 


9 


16 


7 


61 


954 


173 


5 


211 


94 


105 


588 


Arizona 


22 


1,900 


985 


2,885 


1,859 


50 


1 


4 


134 


2,048 


628 


252 


354 


178 


352 


1,764 


Pacific States 


636 


105, 251 


55,364 


160,615 


74,440 


1,323 


1, 988 


116 


6,449 


81,316 


19,692 


3, 952 


19, 445 


6,309 


10,348 


59,746 


Alaska-nonmember 


3 


150 


80 


230 


83 


9 






28 


120 


39 




19 


5 


21 


84 


Hawaii-nonmember 


2 


600 


440 


1,040 


262 


17 


4 


2 


21 


306 


88 




62 


13 


41 


204 


Total nonmember banks 


5 


750 


520 


1,270 


345 


26 


4 


2 


49 


426 


127 




81 


18 


62 


288 


Total United States 


8,246 


1,307, 199 


1,049,228 


2,356,427 


955, 451 


15,546 


15, 868 


1, 169 


79,234 


1,067,268 


198,404 


j 47,685 

i 


294,076 


79,376 


113,449 


732,990 



Cn 

CO 
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Cities, States, and Territories. 



Maine 

New Hampshire.. 

Vermont 

Massachusetts 

Boston 

Rhode Island 

Connecticut 



New England States. 

New York 

Albany 

Brooklyn and Bronx. . . 

Buffalo 

New York 

New Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

Baltimore 

Washington, D. C 



Eastern States. 



Virginia 

Richmond. 
West Virginia.. 
North Carolina. 
South Carolina. 
Charleston. 

Georgia 

Atlanta 

Savannah.. 







Total net 


Net 


Recov- 


earnings 
and re- 


earnings 


eries on 


eoveries 


since 


charged 


on 


last 


off 


charged- 


report. 


assets. 


off 






assets. 


1,876 


108 


1,984 


1,154 


56 


1,210 


843 


142 


985 


6,024 


593 


6,617 


9,523 


457 


9,980 


1,251 


68 


1,319 


3,921 


762 


4,683 


24,592 


2,186 


26,778 


12,875 


1,397 


14,272 


1,313 


263 


1,576 


879 


340 


1,219 


791 


22 


813 


70,616 


11,584 


82,200 


9,531 


1,613 


11,144 


25,746 


1,900 


27,646 


12,902 


491 


13,393 


6,815 


430 


7,245 


347 


24 


371 


1,341 


52 


1,393 


3,062 


183 


3,245 


1,730 


660 


2,390 


147,948 


18,959 


166,907 


4,245 


274 


4,519 


1,700 


207 


1,907 


2,807 


148 


2,955 


2,170 


61 


2,231 


1,589 


128 


1,717 


552 


243 


795 


1,520 


215 


1,735 


960 


63 


1,023 


23 




23 




Net Net 
addition 

» Sgft 

su^lus. ca P‘ tal - 



Per cent. Per cent. 
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Florida 


1,322 


118 


1, 440 


382 


108 


118 


1 


609 


831 


611 


9.86 


6.33 


8. 60 


13. 41 




593 


48 


641 


231 


70 


77 




378 


263 


254 


15. 88 


9. 41 


9. 74 


16. 44 




1, 809 


212 


2,021 


569 


74 


80 




723 


1,298 


1, 164 


10.50 


6. 65 


7. 41 


11.70 




i '516 


132 


648 


1 155 




5 




160 


488 


246 


14.06 


7.45 


I 14.79 


27.89 




887 


162 


1,049 


445 


52 


54 




551 


498 


402 


9.96 


! 6.01 


7.45 


12.34 




1,112 


129 


1,241 


1,484 


131 


88 




1, 703 


1462 


475 


8.05 


5.19 


1 5. 05 


i 7.83 




'655 


118 


'773 


319 




11 




330 


443 


560 


20.00 


11.67 


9.23 


15.82 


Texas 


7,092 


1,244 


8,336 


7,766 


178 


650 


68 


8,662 


1326 


5,021 


11.84 


7. 37 


10. 48 


10. 77 


Dallas 


1, 559 


114 


1,673 


373 


13 


64 


21 


471 


1,202 


1,318 


18.43 


11. 97 


10. 92 


16. 81 




364 


17 


381 


91 




85 




176 


205 


206 


10.30 


8. 45 


S. 41 


10. 25 




741 


93 


834 


521 




45 




566 


268 


324 


10.62 


6.06 


5. 01 


8.79 


Galveston 


93 


3 


96 


33 


11 


17 


24 


85 


11 


88 


22.00 


11. 00 


1. 38 


2. 75 




1,465 


273 


1,738 


684 


155 


143 




982 


756 


559 


8.67 


5.73 


7. 75 


11. 72 




733 


33 


766 


164 


32 


299 




495 


271 


527 


11.09 


8.22 


4.23 


5. 71 


Waco 


308 


11 


319 


108 


7 


21 




136 


183 


223 


10.88 


8.63 


7.00 


8.93 


Arkansas 


1,247 


96 


1,343 


543 


32 


74 


1 


'650 


693 


690 


9.93 


6.88 


6. 91 


9. 97 




94 


2 


96 


6 




1 




7 


89 


51 


8.50 


5.93 


10. 35 


14. 83 


Kentucky 


2,578 


138 


2, 716 


430 


108 


97 


3 


638 


2,078 


1,472 


11.02 


6. 88 


9.72 


15.56 


Louisville * 


1, 388 


200 


1,588 


503 


100 


115 




718 


870 


830 


18.44 


9.43 


9. S9 


19.33 


Tennessee 


1, 512 


74 


1,586 


337 


44 


46 




427 


1,159 


953 


11.33 


7.52 


9.14 


13.78 


Chattanooga 


550 


16 


566 


117 


69 


36 




222 


'344 


270 


■ 10.80 


6.75 


8.60 


13.76 




368 


35 


403 


155 


10 


21 




186 


217 


179 


12.57 


7.33 


9.04 


15.50 


Nashville ! 


1,110 


88 1 


1,198 


278 1 


77 


43 




398 


800 


349 


11.26 


6.50 


14.90 


25. 81 


Southern States 


43,662 


4, 695 


48,357 


20,454 


2, 142 


2,911 


190 


25,697 


22, 660 


25, 187 


11.28 


6.89 


6.20 


10. 15 


Ohio 


7,m 


649 


8,498 


1,588 


778 


483 


29 


2,878 


5,620 


4,372 


11. 49 


6.65 


8.55 


14.77 


Cincinnati 


3, 144 


186 


3,330 


663 


292 


231 


2 


1,188 


2,142 


1,084 


8.09 


5.21 


10.30 


15.99 


Cleveland 


1, 230 


7 


1,237 


179 


73 


22 


1 


275 


962 


503 


10.48 


6.50 


12.44 


20.04 


Columbus 


1,262 


144 


1,406 


467 


90 


27 




581 


822 


468 


10.64 


5.20 


9. 13 


18,68 


Toledo 


701 


253 


954 


380 


71 


25 




476 


478 


310 


12.40 


5. 17 


7. 97 


19.12 


Indiana 


4,550 


433 


4,983 


1, 001 


517 


321 


14 


1,853 


3,130 


2,886 


12.02 


7.93 


a 60 


13.03 


Indianapolis 


1,412 


726 


2,138 


990 


121 


272 




1,383 


755 


566 


8.45 


5.70 


7.60 


11.27 


Illinois 


7,721 


465 


8,186 


1,319 


566 


543 


20 


2,448 


5,738 


4,199 


11.73 


7.04 


9.62 


16.03 


Chicago, central reserve 


15,703 


1,648 


17,351 


9,295 


1, 150 


332 


29 


10,806 


6,545 


6,474 


13.07 


7. 14 


7.22 


13. 21 


Chicago, other reserve 


643 


51 


694 


54 


36 


75 


13 


178 


516 


250 


7.87 


6. 08 


12.55 


16.25 


Peoria 


584 


48 


632 


152 


45 


24 




221 


411 


206 


9.81 


4.25 


8.47 


19.57 


Michigan 


3,180 


255 


3,435 


423 


380 


193 


20 


1, 016 


2,419 


1, 729 


13.86 


8.40 


11.75 


19.39 


Detroit 


1,872 


215 


2,087 


562 


203 


22 




787 


1,300 i 


890 


10.47 


6.59 


9.63 


15.29 


Grand Rapids 


398 


88 ! 


486 


97 


76 


162 


22 


357 


129 


216 


10.29 


6.40 


3.82 


6. 14 


Wisconsin 


3,349 


240 


3, 589 


812 


224 


237 


14 


1, 287 


2,302 


1,886 


11. 17 


7.57 


9.24 


13.63 


Milwaukee 


2,525 


27 ! 


2,552 


1, 013 


503 


15 


14 


1,545 


1,007 


908 


11.35 


7.09 


7.87 


12.59 


Minnesota 


3,361 


338 


3,699 


1, 637 


97 


196 


9 


1, 939 


1,760 


2,025 


10.66 


6.70 


5.82 


9.26 


Minneapolis 


2,210 


239 


2,449 


1,249 


155 


24 


1 


1,429 


1,020 


1,311 


10.93 


5.57 


5.11 


8.50 


St. Paul 


2,249 


57 


2,306 


779 


164 i 


28 




971 


1, 335 


691 


10.01 


6.39 


12.34 


19.35 


Iowa 


3> 8S5 


590 


4,475 


2,966 


233 


245 


5 


3,449 


1,026 


2,037 


9.84 


6.23 


3. 14 


4.96 


Cedar Rapids 


335 


22 


357 


229 


17 


13 




259 


98 


97 


12. 13 


6.47 


6.53 


12.25 


Des Moines 


685 


52 


737 


306 


18 


7 




331 


406 


354 


14.16 


9.08 


10.41 


16.24 


Dubuque 


87 


15 


102 




27 


7 




34 


68 


62 


11.81 


7.95 


8.72 


12.95 


Sioux City 1 


394 


109 


503 


295 i 


1 


16 




312 


191 


157 


10.47 


6.42 


7.81 


12.73 



^Deficit. OS 



REPORT OF THE COMPTROLLER OF THE CURRENCY, 




Abstract of reports of earnings, expenses , and dividends of national banks for year ended June SO , 1922 — Continued. O 



Cities, States, and Territories. 


Net 

earnings 

since 

last 

report. 


Recov- 
eries on 
charged 

assets. 


Total net 
earnings 
and re- 
coveries 
on 

charged- 

on 

assets. 


Losses charged off. 


Net 

addition 

to 

profits. 


Divi- 

dends. 


Ratios. 


On loans 
and dis- 
counts. 


On 

bonds, 
securi- 
ties, etc. 


Other 

losses. 


On for- 
eign ex- 
change. 


Total 

losses 

charged 


Divi- 
dends to 
capital. 


Divi- 
dends to 
capital 
and 

surplus. 


Net 

addition 
to profits 
to capital 
and 

surplus. 


Net 

addition 
to profits 
to 

capital. 
















■ 








Per cent. 


Per cent. 


Per cent . 


Per cent . 


Missouri 


1,069 


78 


1, 147 


419 


20 


210 




656 


491 




10.36 


6.67 


4.55 




Kansas City 


1,860 


349 




1,409 


110 


106 




1,630 


579 




12.26 


7.97 


4.48 


6.89 


St. Joseph 


246 


77 


323 


228 


7 


17 


■I 


252 


71 




13.45 


7.40 


3.55 


6.45 


St. Louis 


3,926 


624 


mm 


1,566 


330 


80 


mm 


1,978 


2,572 




9.49 


7.00 


7.26 


9.84 


Middle Western States — 


76,430 


7,985 


84,415 






3,933 


207 


40,522 


43,893 


38,060 


11.23 


6.88 


7.93 


12.95 


North Dakota 


559 


166 


725 


499 


48 


98 


1 


646 


79 


450 


6.23 


4.20 


.74 




South Dakota 


623 


231 


854 


739 


39 


76 




854 




422 


6.74 


4.54 






Nebraska 


1,296 


154 


1,450 


897 


45 


71 




1, 013 


437 


808 


9.03 


5.58 


3.02 


4.89 


Lincoln 


246 


126 


372 


152 


16 


100 




'268 


104 


133 


9.33 


5. 91 


4.62 




Omaha 


1,597 


339 


1,936 


1,307 


133 


42 




1,482 


454 


694 


9.99 


6.52 


4.26 


6.53 


Kansas 


2,355 


300 


2j655 


L091 


76 


202 




1,369 


1,286 


1,505 


10. 79 


6.92 


5.91 


9,22 


Kansas City 


173 


16 


189 


66 


11 


11 




88 


101 


370 


46.25 


28.46 


7.77 


12. 63 


Topeka 


166 


9 


175 


32 


8 


10 




50 


125 


255 


28.33 


22.27 




13.89 


Wichita 


414 


50 


464 


257 


2 


80 


11 


350 


114 


220 


10.00 


6.42 


3.33 


5. 18 


Montana 


1,057 


433 


1,490 


1,433 


69 


96 


1 


1,599 


1 109 


353 


4,50 


3.09 


> .95 


1 1.39 


Helena * 


122 


6 


128 


49 


1 


1 




51 


77 


76 


16.89 


9.81 


9.94 


17.11 


Wyoming 


851 


106 


957 


565 


37 


56 


8 


666 


291 


436 


13.65 


7.21 


4.81 


9.11 


Colorado 


1,465 


523 


1,988 


1,342 


103 


129 


110 


1,684 


304 


823 


10.94 


6.80 


2.51 


4.04 


Denver 


1,400 


169 


1,569 


666 


208 


56 




930 


639 


603 


14.53 


7.55 




iginxnj 


Pueblo 


323 


8 


331 


84 


202 


15 




301 


30 


155 


25.83 


9.06 


1.75 


iSHEWril 


New Mexico 


612 


89 


701 


508 


23 


66 




597 


104 


254 


7.73 


5.00 




3. 17 


Oklahoma. 


2,076 


559 


2,635 


2,627 


116 


260 


i 


3,004 


>369 


951 


4.83 


3.73 


1 1.45 


>1.87 


Muskogee 


261 


58 


319 


171 


4 


51 




226 


93 


125 


10.00 


7.72 


5.74 


7.44 


Oklahoma City 


816 


156 


972 


571 


83 


67 




721 


251 


271 


8.21 


5.43 


5.03 


7.61 


Tulsa 


526 


251 


777 


950 


29 


26 




1,005 


1228 


410 


9.32 


6.91 


3.84 


>5.18 


Western States 


16,938 


3,749 


20,687 






1,513 


132 


16,904 


3,783 


9,314 


8.93 


5.89 


2.39 


3.63 


Washington 


1,264 


217 


1,481 


623 


85 


117 


177 


1,002 


! 479 


710 


11.22 


7.22 


4. 87 


7.57 


Seattle 


1,607 


240 


1,847 


857 


33 


154 




1,044 


803 


773 


12.67 


8.93 


9.28 


13.16 




! 639 


206 


845 


318 


54 


106 




478 


367 


224 


8.62 


7.00 


11.47 


14. 12 


Tacoma... 


234 


23 


257 


209 


26 


90 




325 


>68 


80 


8.00 


6.40 


>5.44 


>6.80 
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Oregon 


1,067 


134 


1, 201 


832 j 


39 


116 




987 


214 


506 


8.01 


5.20 


2.20 


3.39 


Portland 


1,126 


836 


1,962 


1,206 I 


173 


165 




1,544 


418 


600 


12.00 


8.28 


5.77 


8.36 


California 


6,030 


628 


6,658 


1,988 


370 


458 


26 


2, 842 


3, 816 


2,586 


9.84 


6.77 


9.99 


14.52 


Los Angeles 


2,998 


326 


3,324 


824 1 


272 


88 


2 


1,186 


2,138 


1,257 


13.52 


8.82 


15.01 


22.99 


Oakland 


455 


66 


521 


349 


23 


31 




403 


118 


126 


7.88 


4.32 


4.04 


7.38- 


San Francisco 


6,875 


546 


7,421 


3,659 


1, 191 


1, 151 




6,001 


1,420 


2,983 


10.65 


6.39 


3.04 


5.07 


Idaho 


827 


668 


1,495 


1,619 


37 


154 


8 


1, 818 


1323 


192 


3.66 


2.59 


M.35 


16.16 


Utah 


125 


3 


128 


29 


5 


8 




42 


86 


69 


8.85 


5.98 


7.46 


11.03 


Ogden 


140 


88 


228 


88 


25 


2 . 




115 


113 


59 


5.90 


3.93 


7.53 


11.30 


Salt Lake City 


533 


105 


638 


595 


22 


25 ! 




642 


14 j 


152 


6.47 


4.21 


l .11 


1.17 


Nevada 


366 I 


14 . 


380 


115 


8 i 


21 




144 


236 


118 


8.08 


5.76 


11.51 


16.16 


Arizona 


284 


101 


385 


520 


12 


47 


9 


588 


1 203 


99 


5.21 


3.43 


17.04 


i 110.68 


Alaska 






























Pacific States 


24, 570 


4,201 


28,771 


13, '831 


2,375 | 


2,733 | 


222 


19, 161 


9,610 


10,534 


1 10.01 


6.56 


5.98 


19.13 


Alaska — nonmember 


36 


7 


43 


30 


i 






30 


13 


3 1 


2.00 


1.30 


5.65 


8.67 


Hawaii— nonmember 


102 




102 


1 




5 : 




6 


96 


60 


j 10.00 


5.76 


9.23 


16.00 


Total nonmember banks . . 


138 


7 


145 


31 




5 




36 


109 


63 1 


8.40 


4.96 


8.58 


14.53 


Total United States 


334, 278 


41,782 


376,060 


135,208 


33,414 | 


21,665 


2,073 


192,390 


183,670 


165, 884 


12.69 


7.04 


7.79 


i 14.05 

1 



1 Deficit. 



< 3 > 
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Earnings , expenses , and dividends of national banks by Federal reserve districts, year ended June SO, 1922 . 05 



[In thousands of dollars.] 





, District 


District 


District 


District 


; District 


District 


District 


District 


District 


District 


| District 


District 


Non- 


Grand 




No. 1. 


No. 2. 


No. 3. 


No. 4. 


No. 5. 


No. 6. 


No. 7. 


No. 8. 


No. 9. 


No. 10. 


No. 11. 


No. 12. 


member 


! total. 




394 


669 


655 


768 


558 


389 


1,061 


484 


877 


1,099 


659 


628 


banks. 


8,246 




banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


banks. 


5 banks. 


banks. 


Capital 


103,863 

86,432 

190,295 


260,737 

285,360 

546,097 


90,941 

132,451 

223,392 


126, 127 
108,040 
234, 167 


90,541 

68,310 

158,851 


56,403 
38, 136 
94, 539 


172, 128 
113,993 
286,121 


67,948 

33,388 

101,336 


66.521 

37.521 
104,042 


89,567 
48, 172 
137,739 


77,097 
42, 105 


104,576 

54,800 

159,376 


750 


1,307,199 

1,049,228 

2,356,427 


Surplus 


520 


Capital and surplus 


119,202 


1,270 


Gross earnings: 






























Interest and discount 


65,366 

757 


221,652 

3,014 


78,014 

621 


86,791 

685 


58,337 

1,133 


38,098 
1,363 * 


125,508 

2,266 


39,790 

753 


53,050 

1,198 


68,946 

1,076 


45,900 

1,367 


73,645 

1,287 


345 

26 


955,451 

15,546 


Domestic exchange and collection charges . 


Foreign exchange profits 


851 


9,650 


1,069 


581 


126 


89 


1,193 


104 


106 


60 


47 


1,988 


4 


15,868 


Commission and earnings from insurance 
premiums and negotiation of real estate 
loans, authorized by act of September 
7, 1916, in towns of 5,000 population or 






















































less 


10 


16 


12 


12 


11 


9 


245 


37 


528 

2,567 


156 


17 


114 


2 


1,169 

79,234 


Other earnings 


6,552 


24,246 


6,965 


9,266 


3,635 


2,412 i 


8,552 


1,944 


3,818 1 


2,842 


6,386 


49 , 


Total 


73,536 


258,578 


86,681 


97,335 


63,242 


41,971 


137,764 


42,628 1 


57,458 


74,056 


50, 173 1 


83,420 


426 


1,067,268 


Expenses paid: 






























Salaries and wages 


12,002 

1,638 


41,727 

6,658 

76,991 

15,135 

24,049 


13,350 
3,710 
24, 193 
4,286 
7,840 


16,459 

2,687 

29,702 

7,000 


11,410 ! 
5,552 
16,523 
4,480 
6,427 


8,772 
3,418 
9,400 ! 


24,721 
6,050 
37, 178 
12,752 
14, 458 


8,651 

2,038 


12,004 
3,777 
19, 130 
4,209 
6,866 


17,615 
4,441 
18,820 
6,508 
10, 167 


12, 154 
3,829 
9,743 
'4,429 
6,453 


19,412 

3,887 

19,234 

6,248 

10,210 


127 


198,404 

47,685 

294,076 

79,376 

113,449 


Interest and discount on borrowed money. 
Interest on deposits 


22,165 

6,640 

7,444 


10,916 


81 


Taxes 


3,770 i 


3,901 


18 


Other expenses 


9,944 


5,023 


4,506 


62 


Total 


49,889 


164,560 


53,379 


65,792 


44,392 


30,383 


95, 159 


30,012 


45,986 


57,551 


36,608 


58,991 


288 


732,990 


Net earnings during year 


23,647 
2, 121 


94,018 

15,014 


33,302 

1,860 


31,543 

2,593 


18,&>0 


11,588 


42,605 

4,592 


I 12,616 


11,472 

1,566 


,16,505 

3,229 


13,565 


24,429 


138 


334,278 
41, 782 


Recoveries on charged-off assets 


1,942 


1,278 


1,421 


1,991 


4,168 


7 


Total 


25, 768 


109,032 


35, 162 


34, 136 


20,792 


12,866 


47, 197 


14,037 


13,038 


19,734 


15,556 


28,597 


145 


376,060 


Losses charged off: 
























13,662 

2,367 






On loans and discounts 


8, 191 


39,880 

8,180 

7,505 

656 


5,416 

5,504 

1,258 

471 


5,592 


4,750 

1,199 


4,128 


18,539 

3,784 

2,193 


4,163 


6,659 

648 


12,304 


11,893 

498 


31 


135,208 

33,444 

21,665 


On bonds, securities, etc 


4, 104 


4,553 

1,644 


612 


807 


1,188 


Other losses 


698 


833 


671 


616 


561 


1,498 

135 


1,472 


2,711 


5 


On foreign exchange 


no 


114 


73 


6 


133 


23 


17 


122 


213 




2,073 






Total 


13,103 


56,221 


12,649 


11,903 


6,855 


5,417 


24,649 


5,609 


7,885 


15, 125 


13,985 


18,953 


36 


192,390 


Net addition to profits from operations 






























during year. 


12,665 


52,811 


22, 513 


22, 233 
15,682 


13,937 


7,449 


22,548 

20,228 


8, 428 


5, 153 
6, 136 


4,609 


1,571 


9,644 


109 


183, 670 


Total dividends declared since June 30, 1921 . . 
Ratio: 


13,913 


43,904 


13,970 


9,999 


6,253 


7,272 


9,259 


8,699 


10,506 


63 


165,884 




Dividends to capital per cent. . 


13.40 


16.84 


15.36 


12.43 


11.04 


11.09 


11.75 


10.70 


9.22 


10.34 


11.28 


10.05 


8. 40 


12.69 


Dividends to capital and surplus . .do 

Net addition to profits, to capital, and 


7.31 


8,04 


6.25 


6. 70 


6.29 


6.61 


7. 07 


7.18 


5.90 


6. 72 


7.30 


6.59 


4. 96 


7.04 


surplus per cent. . 


6.66 


9.67 ( 


10.08 


9.49 


8.77 


7.88 


7.88 


8.32 


4.95 


3. 35 


1.32 


6.05 


8.58 


7.79 
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National-bank investments in United States Government securities and other bonds and 
securities , etc., loans and discounts (i including rediscounts ), and losses charged off on 
account of bonds and securities , etc., and loans and discounts, years ended June 30, 1918 
to 1922, inclusive. 

[In thousands of dollars.] 



Year ended 
June 30. 



1918. 

1919. 

1920. 

1921. 

1922. 



United 

States 

Govern- 

ment 

securities. 


Other 
bonds and 
securities. 


Total 
bonds and 
securities, 
etc. 


Loans and 
discounts 
including 
rediscounts. 


Losses 
charged 
off on 
loans 
and dis- 
counts. 


Losses 
charged 
off on 
bonds 
and se- 
curities, 
etc. 


Percent- 
age of 
losses 
charged 
off on 
account 
loans 
and dis- 
counts 
to total 
loans 
and dis- 
counts. 


2, 129,283 
3, 176,314 
2,269,575 
2,019,497 
2,285,459 


1,840,487 

1,875,609 

1,916,890 

2,005,584 

2,277,866 


3,969,770 
5,051,923 
4, 186,465 
4,025,081 
4,563,325 


10, 135, 842 
11,010,206 
13,611,416 
12, 004, 515 
11,248,214 


33,964 

35,440 

31,284 

76,210 

135,208 


44,350 
27,819 
61,790 
76, 179 
33,444 


0.34 

.32 

.23 

.63 

1.20 



Percent- 
age of 
losses 
charged 
off on 
bonds 
and se- 
curities 
to total 
bonds 
and se- 
curities. 



1. 12 
.55 
1.48 
1.89 
.73 



Number of national banks , capital, surplus, dividends, net addition to profits , and ratios, 
years ended June 30, 1914 to 1922 . 



Year ended 
June 30. 



1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 



NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL 

STOCK. 

On September 15, 1922 , there were 2,142 national banks operating 
in accordance with the provision of section 5138, United States 
Revised Statutes, with minimum capital of $25,000. The loans and 
discounts of these banks amounted to $418,754,000, their total 
resources were $734,522,000, and aggregate capital and deposits were 
$53,529,000 and $565,796,000, respectively. 

There were 2,459 banks with individual capital stock of over 
$25,000 but not over $50,000 with combined capital of $116,007,000, 
aggregate resources of $1,630^333,000, loans and discounts of $893,- 
227,000, and total deposits of $1,250,095,000. 

The largest number of banks in any class were those having capital 
in excess of $50,000 but not over $200,000. In this class there were 
2,801 banks with loans and discounts of $2,417,571,000, total resources 
of $4,523,833,000, capital stock of $323,812,000, and total deposits 
of $3,483,594,000. 













Percentages. 


Num- 
ber of 
banks. 


Capital. 


Surplus. 


Dividends, 


Net addition 
to profits. 


Divi- 

dends 

to 

capital. 


Divi- 

dends 

to 

capital 

and 

surplus. 


Net 
addi- 
tion to 
profits 
to cap- 
ital and 
surplus. 


7,453 

7,560 

7,571 

7,589 

7,691 

7,762 

8,019 

8,147 

8,246 


$1,063,978,175 

1,068,577,080 

1,066,208,875 

1.081.670.000 

1.098.264.000 

1.115.507.000 

1.221.453.000 

1.273. 237.000 

1.307.199.000 


$714, 117, 131 
726,620,202 
731,820,365 

765.918.000 

816. 801. 000 

869.457.000 

984.977.000 

1.026.270.000 

1.049.228.000 


$120,947,096 

113,707,065 

114,724,594 

125.538.000 

129.778.000 

135.588.000 

147.793.000 

158.158.000 

165.884.000 


$149,270,171 

127,094,709 

157,543,547 

194.321.000 

212. 332.000 

240.366.000 

282.083.000 

216. 106.000 
183,670,000 


11.37 
10.63 
10.76 
11. 61 
11.82 
12. 15 
12. 10 
12.42 
12.69 


6.80 
6.33 
6.38 
6.79 
6. 78 
6.83 
6.70 
6.88 
7.04 


8.39 
7.08 
8.76 

10.52 
11.09 
12. 11 
12.78 

9.40 
7.79 
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There were 534 banks with loans and discounts of $1,562,985,000, 
total resources of $2,858,511,000, capital stock of $189,819,000, and 
total deposits of $2,232,850,000, in the class of banks witn capital 
in excess-of $200,000 but not over $500,000. 

The number of banks with capital in excess of $500,000 but not 
over $1,000,000 was 171 ; their loans and discounts were $1,228,778,000, 
total resources $2,196,900,000, capital stock $147,425,000, and total 
deposits $1,743,491,000; while in the class with capital in excess of 
$1,000,000 but not over $5,000,000 there were 113 banks with loans 
and discounts of $2,251,797,000, total resources of $4,162,345,000, 
capital stock of $216,030,000, and aggregate deposits of $3,389,441,000. 

There were 20 banks with capital stock in excess of $5,000,000. 
Eight of these banks are in New York, 2 in Chicago, 2 in Boston, 2 
in rittsburgh, 1 in Cincinnati, 1 in Milwaukee, 2 in St. Louis, and 2 
in San Francisco. The combined loans and discounts of these 20 
banks were $2,462,913,000, their total resources $4,819,655,000, or 
23.03 per cent of the total resources of all reporting banks, capital 
$260,500,000, and total deposits $3,933,495,000. 

A classification of national banks by cities and States according to 
capital stock is published in the appendix of this report, of which 
the following is a summary: 





Num- 
ber of 
banks. 


Loans and 
discounts. 


Aggregate 

resources. 


Capital. 


Total 

deposits. 


Capital of $25,000 

Capital over $25,000 but not 

over $50,000 

Capital over $50,000 but not 

over $200, 000 

Capital over $200,000 but not 

over $500,000 

Capital over $500,000 but not 

over $1,000,000 

Capital over $1,000,000, but not 

over $5,000,000 

Capital over $5,000,000 

Total United States 


2,142 

1 

2,459 
2,801 
534 , 
171 

113 

20 


$418,754,000 

893,227,000 

2.417.571.000 

1.562.985.000 

1.228.778.000 

2.251.797.000 

2.462.913.000 


$734,522,000 

1.630.333.000 

4.523.833.000 

2.858.511.000 

2.196.900.000 

4. 162.345.000 

4.819.655.000 


$53,529,000 

116.007.000 

323.812.000 

189. 819. 000 

147.425.000 

216.030.000 

260.500.000 


$565,796,000 

1.250.095.000 

3.483.594.000 

2. 232.850.000 

1.743.491.000 

3.389.441.000 

3.933.495.000 


8,240 


11,236,025,000 


20,926,099,000 


1,307,122,000 


16,598,762,000 



NATIONAL BANK FAILURES. 



Thirty-one national banks, with aggregate capital of $2,015,000, 
were placed in charge of receivers during the year ended October 31, 
1922. The date that each bank was authorized to commence busi- 
ness, date of appointment of the receiver, the capital stock, and the 
circulation outstanding at date of failure are shown in the appendix 
of this report. 

The first failure of a national bank took place in 1865; from that 
date until the close of business on October 31, 1922, the number of 
banks placed in charge of receivers was 659. Of this number, 
however, 47 were subsequently restored to solvency and permitted 
to resume business. The total capital of these failed banks at date 
of failure was $99,560,920, while the book or nominal value of the 
assets administered by receivers under the supervision of the comp- 
troller aggregated $443,197,772, and the total cash thus far realized 
from the liquidation of these assets amounted to $221,170,213. In 
addition to this amount, however, there has been realized from 
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assessments levied against shareholders the sum of $25,688,666, 
making the total cash collections from all sources $246,858,879, 
which have been disbursed as follows : 



In dividends to creditors on claims proved, amounting to $228,869,734, 

the sum of ; . $167, 291, 006 

In payment of loans and other disbursements discharging liabilities of 

the bank other thaif those of the general creditors 55, 309, 379 

In payment of legal expenses incurred in the administration of such 

receiverships 6, 265, 539 

In payment of receivers’ salaries and other expenses of receiverships. . . 11, 414, 302 

There has been returned to shareholders in cash 4, 139, 078 

Leaving a balance with the comptroller and the receivers of 2, 439, 575 



Total 246, 858, 879 



In addition to the funds thus distributed there has been returned 
to agents for shareholders, to be liquidated for their benefit, assets 
having a nominal value of $15,818,008. 

The book or nominal value of the assets of the 83 national banks 
that are still in charge of receivers amount to $77,334,921. The 
receivers had realized from these assets at the close of business on 
October 31, 1922, the sum of $35,031,386 and had collected from the 
shareholders on account of assessments levied against them to cover 
deficiencies in assets the further sum of $2,596,307, making the total 
collections from all sources in the liquidation of active receiverships 
the sum of $37,627,693, which amount has been distributed as 
follows : 



Dividends to creditors (to Sept. 30, 1922) $20, 511, 703 

Loans paid and other disbursements discharging liabilities of the bank 

other than those to the general creditors 12, 278, 312 

Legal expenses 586, 253 

Receivers’ salaries and all other expenses of administration 1, 482, 095 

Amount returned to shareholders in cash 354, 245 

Leaving a balance with the comptroller and the receivers of 2, 415, 085 



Total 37, 627, 693 



The receiverships of five national banks which had failed in previous 
years were finally closed during the year ended October 31, 1922, 
making a total of 576 closed receiverships. 

The collections from the assets of the 576 national banks, the affairs 
of which have been finally closed, amounted to $186,138,827, and, 
together with the collections of $23,092,359 from assessments levied 
against the shareholders, make a total of $209,231,186, from which 
on claims" aggregating $190,080,923 dividends were paid amounting 
to $146,779,303. 

The average rate of dividends paid on claims proved was 77.21 

E er cent, but including offsets allowed, loans paid, and other dis- 
ursements with dividends, creditors received on an average 83.72 
per cent. 

The expenses incident to the administration of these 576 trusts — 
that is, receivers 7 salaries and legal and other expenses— amounted 
to $15,611,493, or 4.26 per cent of the nominal value of the assets 
and 7.46 per cent of the collections from assets and from shareholders. 
The outstanding circulation of these banks at the date of failure 
was $28,966,801, which was secured by United States bonds on 
deposit in the Treasury of the face value of $31,223,550. The 
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assessments against shareholders averaged 51.43 per cent of their 
holdings, while the collections from the assessments levied were 
48.55 per cent of the amount assessed. The total amount disbursed 
in dividends during the current year to the creditors of insolvent 
banks was $2,439,692. 

In the table following is summarized the condition of all insolvent 
national banks, the dosed and active receiverships being shown 
separately: 



Items. 


Closed 

receiverships, 
576.1 K 


Active 

receiverships, 

83. 


Total, 659.1 


Total assets taken charge of by receivers 

Disposition of assets: 

Collected from assets 


$365,862,851 

186,138,827 

33,031,764 

126,669,476 

15,818,008 

4,204,776 


$77 r 334, 921 

35,031,386 

6,818,514 

8,062,761 

27,422,260 


$443,197,772 

221, 170,213 
39,850,278 
134, 732, 237 
15,818,008 
31,627,036 


Offsets allowed and settled 

Loss on assets compounded or sold under order of court. . 

Nominal value of assets returned to stockholders 

N ominal value of remaining assets 

Total 


365,862,851 


77,334,921 


443,197,772 


Collected from assets as above 

Collected from assessments upon shareholders 

Total collections 


186,138,827 

23,092,359 


35,031,386 

2,596,307 


221, 170, 213 
25,688,666 


209,231, 186 


37,627,693 


246,858,879 


Disposition of collections: 

Loans paid and other disbursements 

Dividends paid 


43,031,067 
146,779,303 
5,679,286 
9,932,207 
3,784,833 
24, *90 


12,278,312 

20,511,703 

586,253 

1,482,095 

354,245 

2,415,085 


55,309,379 
167,291,006 
6,265,539 
11,414,302 
4, 139,078 
2,439,575 


Legal expenses 


Receivers' salary and other expenses 

Amount returned to shareholders in cash 

Balance with comptroller or receiver 

Total 


209,231,186 


37,627,693 


246,858, 879 


Capital stock at date of failure 

United States bonds held at failure to secure circulating notes . 
Amount realized from sale of United States bonds held to 
secure circulating notes 


•92,470,920 

31,223,550 

32,978,652 

28,966,801 

47,563,240 

190,080,923 


7.090.000 
5,051,300 

2,739,035 

4,478,777 

6. 131.000 
38,788,811 


99,560,920 

36,274,850 

35,717,687 

33,445,578 

53,694,240 

228,869,734 


Circulation outstanding at failure 

Amount of assessment upon shareholders 

Claims proved 





1 Includes 47 banks restored to solvency. 

•Includes capitalstock of 47 banks restored to solvency. 



Information relative to the capital, date of appointment of receiver, 
and per cent of dividends paid to creditors of five insolvent national 
banks, the affairs of which were closed during the year ended Octo- 
ber 31, 1922, appears in the following table: 



Title. 


Location. 


Date 

receiver 1 
appointed. 


Capital. 


Per cent 
dividends 
paid to 
creditors. 


First National Bank 

Do 


Bayonne, N. J 

London, Ky 


Dec. 8, 1913 
Apr. 9,1914 
Sept. 21, 1914 
Sept. 25, 1917 
Sept. 15, 1921 


$100,000 

50.000 
100,000 

25.000 
100,000 


76.333 

95.5 

66.67 

93 


United States National Bank. . 

First National Bank 

Idaho National Bank 


Centralia. Wash 

Clarkfield, Minn 

Boise, Idaho 1 









* After sale of assets, stockholders failed to vote for liquidation; bank placed in hand of receiver to wind 
up affairs. 



Of the 31 banks placed in charge of receivers since October 31, 1921, 

8 were closed on account of the inability to realize on loans; 2, defal- 
cation of officers; 1, fraudulent management and injudicious banking; 
7, deficient reserve and inability to realize on loans; 7, injudicious 
banking; 2, inability to meet demands; 3 by reason of “runs”; and 
1 on account of injudicious banking and depreciation of securities. * 
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NATIONAL BANK CHARTERS APPLIED FOR, GRANTED, AND 

REFUSED. 

Applications for charters for 272 national banking associations, 
with capital of $25,490,800, were made during the 12 months ended 
October 31, 1922, as compared with 206 applications and capital of 
$25,370,000 during the previous year. Of the applications received, 
210, with capital of $23,700,800, were approved, as against 153 and 
capital of $17,595,000 in 1921. 

In the last year 25 applications, with capital of $1,205,000, were 
rejected, and 22, with capital of $1,610,000, were abandoned or action 
thereon indefinitely deferred. The principal causes of rejection were 
lack of demand for additional banking facilities in the various com- 
munities or the reported unsatisfactory financial standing or character 
of the applicants. 

National banking associations to the number of 232, with capital 
of $24,890,800, were chartered in the year ended October 31, 1922, as 
compared with 169 associations, with capital of $20,005,000, char- 
tered in 1921. Of the national banks chartered during the year just 
closed, only 53 became banks of issue, and of this latter number 27 
were converted from or succeeded State banks, 3 were reorganized 
national banks, and 23 were banks of primary organization. 

INCREASES AND REDUCTIONS OF CAPITAL STOCK OF 
NATIONAL BANKS. 

In order to meet the constantly increasing demands for additional 
capital, there was an increase in the capital stock of national banks 
of $35,027,350 on the part of 229 national banks during the year. 
The increases of 73 of these banks were effected partially or entirely 
bv the declaration of stock dividends from the undivided profits 
oi the banks. The aggregate amount of stock dividends was 
$10,790,800. In the previous year the increase in capital of existing 
banks was $27,835,800, the number of banks concerned in this 
increase being 259. 

In 1922 there were but 15 banks which effected a reduction in their 
capital stock, the aggregate being $1,145,000; there were also 9 re- 
ductions in capital, aggregating $3,275,000, incident to consolida- 
tions of national banks under the act of November 7, 1918. In 1921 
the number of reductions of capital was 3 and the aggregate amount 
of the reductions was $200,000; there were also 3 reductions, aggre- 
gating $850,000, under the consolidation act of November 7, 1918. 

LIQUIDATION OF NATIONAL BANKS. 

Exclusive of 25 banks, with capital of $6,295,000^ liquidated and 
absorbed by other national banks, 78 national banking associations, 
with capital of $12,615,000, were placed in voluntary liquidation, 
or the corporate existence expired during the past year, of which 
61 were absorbed by State banks, 16 reorganized as State banks, 
and 1 quit business. Of the 103 liquidations for the past year, advice 
has been received from 25 that their affairs have been entirely closed. 
The year before there were 93 liquidations, with $37,075,000 capital. 
The number of receiverships was 31, and the capital involved was 
only $2,015,000. 
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CONSOLIDATION OF NATIONAL BANKS. 

Under the provisions of the act of Congress approved November 7, 
1918, providing for the consolidation of national banking associa- 
tions, 170 national banks have consolidated into 84 associations. 
During the last year 21 consolidations were effected, with capital of 
$46,425,000, surplus $42,833,404, and other undivided profits of 
$21,494,383, the number of banks concerned being 42 and their 
capital $46,750,000. There was therefore a reduction as a result of 
these consolidations of $325,000 in aggregate capital stock. The 
total assets of the 21 consolidated banks amounted at the date of 
consolidation to $997,328,244. 

In the following table the capital, surplus, undivided profits, and 
aggregate assets and date of consolidation of each of the 21 consoli- 
dated banks are shown. 

National banks consolidated under act of November 7, 1918, their capital , surplus , un- 
divided profits , and aggregate assets , year ended October 31 , 1922, 



Con- 










! 


i 






soli- 


Char- 






Date of 






Un- 


Aggre- 


da- 


ter 


Title and location of bank. 


State. 


consoli- 


Capital. 


Surplus. 


divided 


gate 


tion 


No. 






dation. 


profits. 


assets. 


No. 




m 




















rnt. 










64 


2370 


The Chase National Bank 


N. Y.. 


Nov. 22 


$20,000,000 


$15,000,000 


$8,331,602 


$454,737, 100 






of the City of New Y ork. 






65 


2996 


The Owego National Bank 


N. Y.. 


Dec. 31 


150,000 


30,000 


13,820 


1,247,203 










tm. 


300,000 








66 


3721 


Alliance First National 


Ohio. . 


Jan. 3 


300,000 


58,260 


6,209,867 






Bank. 














67 


10112 


American Exchange Na- 


N. C.. 


Feb. 21 


750,000 


250,000 


209,220 


8,776,441 






tional Bank of Greens- 
boro. 














68 


219 


The First National Bank 


Ind. .. 


Feb. 27 


100,000 


20,000 




1,187,630 


of Greencastle. 




69 


3293 


Grand Rapids National 


Mich.. 


Mar. 13 


1,000,000 


♦ 200,000 


295,010 


12,875,956 






Bank. 












70 


12123 


The Seaboard National 


N. Y.. 


Mar. 31 


4,000,000 


6,378,404 


797, 142 


91, 581,213 






Bank of the City of New 
York. 














71 


542 


Com Exchange National 
Bank of Philadelphia. 


Pa.... 


Apr. 25 


2,200,000 


4,000,000 


1,070,958 


58,818,679 


72 


7779 


The First National Bank 


Calif. . 


Apr. 26 


150,000 


30,000 


3,412 


1,404, 538 






of Lemoore. 
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10194 


The Seaboard National 


Va.... 


May 6 


800,000 


400,000 


273,796 


9,086, 163 






Bank of Norfolk. 




! 7 
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5046 


The Riggs National Bank 
of Washington, D . C. 


D. C.. 


June 10 


1,000,000 


2,000,000 


608,135 


29,867,258 


75 


9852 


The Farmers and First 


Ind... 


June 21 


200,000 


100,000 


30,454 


1,637,878 






National Bank of New 
Castle. 












i 


76 ' 


12205 


Passaic National Bank & 


N, J... 


June 22 


1,150,000 


800,000 


649,135 


17,353,523 






Trust Company. 














77 ; 


1209 


The First National State 


N. J... 


June 30 


850,000 


750,000 


104,841 


16,501,872 






Bank of Camden. 












78 


5028 


The Union National Bank 


W. Va. 


July 3 


175,000 


75,000 


• 21,446 


2, 129, 411 






of Sistersville. 












79 


1250 1 


The Mechanics & Metals 


N. Y.. 


July 22 


10,000,000! 


10,000,000 


7,891,998 


224,885,592 




| 


National Bank of the 
City of New York. 














80 


3917 


The Peoples National 
Bank of Leesburg. 


Va.... 


Aug. 1 


100,000 


100,000 


i 68,991 


2,352,690 


81 


9403 


The Continental National 


Utah.. 


Sept. 30 


600,000 


100,000 


98 


8,338,520 






Bank of Salt Lake City. 










82 


5045 


The Fourth National 


Ga.... 


do 


1,200,000 


1,800,000 


555, 254 


28,942,223 


Bank of Atlanta. 






83 


2597 


The First & Utah Na- 


Utah.. 


Oct. 2 


500,000 


100,000 


208,111 


5,523,303 






tional Bank of Ogden. 










84 ; 


10316 i 


Federal-American Na- 


D. C.. 


Oct. 31 


1,200,000 


400,000 


302,700 


13,871,184 






tional Bank of Wash- 
ington. 


















Total (21 banks) .... 






46,425,000 


42,833,404 


21,494,383 


997,328,244 
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GROWTH IN NUMBER AND CAPITAL OF NATIONAL BANKS. 

Notwithstanding the liquidations and the consolidations which 
took place there was a net increase in the year ended October 31, 
1922, of 83 in the number of national banking associations and of 
$34,973,150 in capital. The authorized capital stock of the 8,262 
national banks in existence at the close of the year was $1,316,968,715. 

NATIONAL BANKS’ CAPITAL STOCK CHANGES, 1914-1922. 

During the period covered by the existence of the Federal reserve 
system, years ended October 31, 1914, to October 31,1922, applica- 
tions to the .number of 2,710 were received for the organization of 
national banking associations, with aggregate capital of $169,500,000; 
of this number, 1 ,972 were approved. The number of banks chartered 
was 1,808, with combined capital of $157,700,000. In this period 
2,063 banks effected increases in their capital stock to the amount of 
$298,700,000. As a result of voluntary liquidations to the number of 
870 and 119 failures, there was a loss of capital aggregating 
$182,900,000. Banks to the number of 95 reduced their capital to 
the extent of $11,890,000. There was no material increase in 
capital resulting from the consolidation of banks under act Novem- 
ber 7, 1918; but the various changes referred to occasioned a net 
increase of national bank capital of approximately $250,000,000 
during the period covered by this survey. 

From the inauguration of the national banking system in 1863 to 
October 31, 1922, national banking associations to the number of 
12,265 were chartered, the capital stock at organization being 
$1,245,109,282. The total loss to the system in the number of banks 
during this period was 4,003, of which 3,391 were closed bv voluntary 
liquidation or by consolidation with other national banks and 612 
were liquidated through receivers. 

ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS. 

The statistical or report year of the Comptroller of the Currency 
terminates on October 31, and the following table contains a statis- 
tical annual history from 1914 to 1922, inclusive, of the number of 
banks organized each year, and their capital at date of organization, 
together with the number and capital of banks closed voluntarily or 
by reason of failure, together with the yearly net increase or decrease 
in the number of banks and original capital. In the table the in- 
creases and reductions of capital of existing banks are not taken into 
account. 
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Number and authorized capital of national banks chartered and the number and capital 
stock of banks closed in each year ended October 31 , since 1913 , with the yearly increase 
or decrease . 



Year. 


Chartered. 


Closed. 


Net yearly 
increase (ex- 
clusive of ex- 
isting banks 
increasing 
their capital). 


Net yearly 
decrease (ex- 
clusive of ex- 
isting banks 
decreasing 
their capital). 


Consolidated 
under act Nov. 
7, 1918. 


In voluntary 
liquidation. 


Ii 


isolvent. 


No. 


Capital. 


No. 


Loss to 
capital. 


No. 


Capital. 


No. 


Capital. 


No. 


Capital. 


No. 


Capital. 


1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 


195 

144 

122 

176 

164 

245 

361 

169 

232 


$18,675,000 

9,689,500 

6,630,000 

11.590.000 

13.400.000 

21.780.000 
31,077,500 

20.005.000 
24,890,800 


26 

15 

21 

21 


i $3, 220, 000 
U,650,000 
*850,000 
13,275,000 


113 

82 

135 

107 

68 

83 

84 
93 

103 


$26,487,000 

13.795.000 

14.828.000 
14,367,500 

16.165.000 

16.380.000 

14.730.000 

37.075.000 

18.910.000 


21 

14 

13 

7 

2 

1 

5 

34 

2 31 


$1,810,000 

1.830.000 

805.000 

1.230.000 

250.000 
25,000 

205.000 

1.870.000 

2.015.000 


61 

48 

62* 
94 
135 
257 
18 
8 77 


$2,155,000 

14,492,500 

690,800 


*26* 
l 

j;;;; 


$9,622,000 

5.935.500 

9.003.000 

4.007.500 

3.015.000 

19,790,000 



1 Amount of capital stock reductions incident to consolidations. 

2 Includes 5 banks with capital of $375,000 restored to solvency. There was also one bank restored with 
capital of $25,000 for which a receiver had been appointed the previous year, 

* The net gain was 83 banks. 

Number of national banks organized , consolidated under act November 7, 1918 , insolvent , 
in voluntary liquidation, and in operation on October 31, 1922. 



State or Territory. 


Organ- 

ized. 


Consoli- 
dated 
under act 
Nov. 7, 
1918. 


Insol- 

vent. 


In liqui- 
dation. 


In opera* 
tion. 


Maine 


113 






53 


60 


New Hampshire 


72 




4 


12 


56 




76 




7 


20 


40 


Massachusetts 


333 


1 


15 


158 


159 


Rhode Island 


65 




1 


47 


17 


Connecticut 


111 


2 


5 


41 


63 


Total New England States 


770 


3 


32 


331 


404 


New York 


806 


12 


50 


238 


506 


New Jersey 


282 


4 


10 


38 


230 


Pennsylvania 


1,077 


3 


45 


161 


868 


Delaware 


28 






10 


18 


Maryland 


125 




2 


37 


86 


District of Columbia 


29 


2 


3 


10 


14 


Total Eastern States 


2,347 


21 


110 


494 


1,722 


Virginia 


226 


4 


7 


36 


179 


West Virginia 


156 


1 


5 


28 


122 


North Carolina 


121 


2 


6 


25 


88 


South Carolina 


105 


1 


1 


19 


84 


Georgia 


161 


2 


10 


50 


99 


Florida 


91 




13 


17 


61 


Alabama 


153 




9 


37 


107 


Mississippi 


61 




2 


27 


32 


Louisiana 


80 


2 


8 


36 


34 


Texas 


884 


6 


44 


274 


560 


Arkansas 


112 


1 


8 


18 


85 


Kentucky 


223 


5 


6 


75 


137 


Tennessee 


180 


1 


8 


68 


103 


Total Southern States 


2,553 


25 


127 


710 


1,691 


Ohio 


624 


4 


32 


217 


371 


Indiana 


390 


5 


17 


117 


251 


Illinois 


675 


1 


22 


150 


502 


Michigan 


245 


1 


16 


109 


119 


Wisconsin 


226 


2 


6 


63 


155 


Minnesota 


419 


2 


10 


64 


343 


Iowa 


483 


2 


18 


112 


351 


Missouri 


250 


4 


12 


99 


135 


Total Middle Western States 


3,312 


21 


133 


931 


2,227 
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Number of national banks organized , consolidated under act November 7 , 1918 , insolvent , 
in voluntary liquidation , and in operation on October 31, 1922 — Continued. 



State or Territory. 


Organ- 

ized. 


Consoli- 
dated 
under act 
Nov. 7, 
1918. 


Insol- 

vent. 


In liqui- 
dation. 


In opera- 
tion. 


North Dakota 


231 




18 


30 


183 


South Dakota 


183 




14 


36 


133 


Nebraska 


338 




27 


129 


182 


Kansas 


419 


2 


37 


112 


268 


Montana 


182 


2 


21 


29 


130 


Wyoming 


55 




2 


6 


47 


Colorado ~ 


199 




13 


42 


144 


New Mexico 


71 




6 


20 


45 


Oklahoma 


678 


1 


11 


214 


452 


Total Western States 


2,356 


5 


149 


618 


1,584 


Washington ; 


189 


1 


24 


53 


111 


Oregon 


129 




9 


22 


98 


California 


412 


8 


13 


106 


285 


Idaho 


104 




9 


15 


80 


Utah 


38 


2 


3 


11 


22 


Nevada 


16 




2 


3 


11 


Arizona 


28 




1 


5 


22 


Alaska 


4 


1 




1 


3 


Total Pacific States 


920 


11 


61 


216 


632 


Hawaii 


6 






4 


2 


Porto Rico 


1 






1 




Total island possessions 


7 






5 


2 


Total United States 


12,265 


86 


612 


3,305 


8,262 



National banks chartered during the year ended October SI, 1922, 



Charter 

No. 


Title. 


Capital. 




ALASKA. 




12072 


First National Bank of Anchorage 


$50,000 




ARIZONA. 




12198 


First National Bank of Holbrook 


25,000 




ARKANSAS. 




12083 


Planters National Bank of Walnut Ridge -. 


25,000 


12156 


Peoples National Bank of Stuttgart 


50,000 


12219 


Fanners National Bank of Cotton Plant 


25,000 


12238 


First National Bank of Lamar 


25,000 




Total (4 hanks') _ . . . . . 


125,000 




CALIFORNIA. 




12056 


Placerville National Bank, Placerville 


50,000 


12061 


First National Bank of Monterey Park 


25,000 


12112 


Citizens National Bank of Lodi 


200,000 


12127 


National Bank of Tjfirnoore i - - 


100,000 


12160 


National Bank of Dinnha 2 


50,000 


12172 


Paso Robles National Bank, Paso Robles 


50,000 


12201 


American National Bank of Santa Rosa 


100,000 


12209 


First National Bank of Hermosa Beach 


50,000 


12210 


First National Bank of Watts. .. 


50,000 


12226 


United States National Bank of Sawtello 


50,000 


12253 


First National Bank of East San Gabriel 


50,000 




Total (11 hanks) 


775,000 







1 With branch at Stratford, Calif. Consolidated on Apr. 26, 1922, with The First National Bank of Le- 
moore, Calif., under act Nov. 7, 1918. 

* Placed in voluntary liquidation June 21, 1922, and absorbed by First National Bank of Pinuba, Calif. 



18587° — 23 6 
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National banks chartered during the year ended October 81 , 192% — Continued. 



Charter 

No. 


Title. 


Capital. 




COLORADO. 




12250 


Broadway National Bank of Denver 


$200,000 




DISTRICT OF COLUMBIA, 




12139 


Standard National Bank of Washington 


200,000 


12194 


Hamilton National Bank of Washington 2 


200,000 






400,000 




FLORIDA. 


12047 


Miami Beach First National Bank. Miami Beach 


50,000 


12057 


American National Bank of West Palin Beach 


100,000 


12090 


First National Bank of Sebring 


50,000 


12100 


National Bank of Winter Haven 


75,000 




Total (4 banks) 


275,000 




GEORGIA. 


12105 


First National Bank of Dallas 


25,000 


12232 


Citizens National Bank of Marietta 


100,000 


12249 1 


Ninth National Bank of Atlanta 4 


325,000 


12254 


National Bank of Lumpkin, Lumpkin 


25,000 




Total (4 banks) 


475,000 




IDAHO. 


12256 


Cassia National Bank of Burley 


50,000 




ILLINOIS. 




12096 


First National Bank of Xenia 7 


25,000 


12097 


First National Bank of Zeigler 


35,000 


12178 


Security National Bank offcast St. Louis 


300^000 


12227 


Douglass National Bank of Chicago 


200,000 




Total (4 banks) 


560,000 




• 

INDIANA • 




12058 


United States National Bank of Indiana Harbor at East Chicago 


100,000 


12132 


National City Bank of Evansville 


500,000 




Total (2 banks) 


600,000 




IOWA. 


12248 


First National Bank of Lorimor 


35,000 




KANSAS. 




12168 


First National Bank of Tribune 


25,000 


12191 


First National Bank of McCune 


25,000 




Total (2 banks) 


50,000 




KENTUCKY. 


12202 


Wallins National Bank of Wallins Creek C 


25,000 


12243 


Citizens National Bank of Harlan 


100,000 




Total (2 banks) 


125,000 




MICHIGAN. 


12084 


First National Bank of Lawton 


25,000 


12108 


City National Bank of Grand Rapids 5 


200,000 




Total (2 banks) 


225,000 




MINNESOTA. 


12115 


Richfield National Bank, Richfield 


25,000 


12140 


Duluth National Bank, Duluth 


200,000 




Total (2 banks) 


225,000 




MISSISSIPPI. 


12073 


Rosedale National Bank, Rosedale 


85,000 


12222 


Planters National Bank of Clarksdale 


500,000 




Total (2 banks) 


585,000 







a With 3 branches in Washington. D. C. Consolidated on June 10, 1922, with The Riggs National Bank 
of Washington, D. C., under act of Nov. 7, 1918. 

* With 4 branches in Atlanta and one at Decatur, Ga. Consolidated on Sept. 30, 1922, with The Fourth 
National Bank of Atlanta, under act Nov. 7, 1918. 

6 With 9 branches in Grand Rapids, Mich. Consolidated on Mar. 13, 1922, with Grand Rapids National 
Bank, under act Nov. 7, 1918, 
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National banks chartered during the year ended October 81, 1922 — Continued. 



Charter 

No. 


Title. 


I 

! Capital. 


12066 


MISSOURI. 

Security National Bank Savings & Trust Co. of St. Louis 


$250,000 


12216 


St. Louis National Bank, St. Louis 


200,000 


12220 


Missouri National Bank of St. Louis 


200,000 


12260 


Continental National Bank & Trust Co. of Kansas City 


500,000 






1,150,000 

25,000 


12225 


NEBRASKA. 

First National Bank of Unadilla 


12037 


NEW JERSEY. 

Ridgefield National Bank, Ridgefield 


25,000 


12064 


First National Bank of West New York 6 


100,000 


12145 


First National Bank of Newfield 


25,000 


12167 


Totowa National Bank of Paterson 


200,000 


12195 


First National Bank of Park Ridge 


25,000 


12205 


Passaic National Bank & Trust Co., Passaic 


650,000 


12228 


First National Bank of East Rutherford 


50,000 


12255 


Bergen National Bank of Jersey City 


I 250,000 


12263 


First National Bank of Cranford 


100,000 




Total (9 banks) 


1,425,000 


12071 


NEW YORK. 

Atlanta National Bank, Atlanta 

, Liberty National Bank of Syracuse 


25,000 


12122 


200,000 


12123 


Mercantile National Bank in New York 7 


1,000,000 


12164 


First National Bank of Windham 


25,000 


12174 


First National Bank of Greene 


50,000 


12208 


First National Bank of Kenmore 


65,000 


12213 


Capitol National Bank of New York 


2,000,000 


12214 


Lebanon National Bank of New York 


250,000 


12224 


Lincoln National Bank of New York 8 


2,000,000 


12242 


Germantown National Bank, Germantown 


50,000 


12252 


Rockaway Beach National Bank of New York 


200,000 




Total (11 banks) 


5,865,000 


12176 


NORTH CAROLINA. 

Commercial National Bank of Wilmington 


200,000 


12244 


National Bank of Commerce, Asheville 


100,000 


12259 


First National Bank of Leaksville 


40,000 




Total (3 banks) 


340,000 


12046 


NORTH DAKOTA. 

Merchants National Bank of Cavalier 


25,000 


12258 


First National Bank of Donnybrook 


25,000 




Total (2 banks) 


50,000 


12034 


OHIO. 

Alliance National Bank, Alliance 9 


150,000 


12196 


Old National Bank of Delphos 


75,000 


Total (2 banks) 


225,000 


12035 

12036 


OKLAHOMA. 

First National Bank of Moore 


25,000 


Security National Bank of Norman 


50,000 


12038 


Blackwell National Bank, Blackwell 


100,000 


12039 


Garfield National Bank of Enid 


100,000 


12040 


Security National Bank of Blackwell 

First National Bank in Billings 


100,000 


12041 


40,000 


12042 


Producers National Bank of Tulsa 


250,000 


12043 


Security National Bank of Tulsa 


200,000 


12044 


Central National Bank of Enid 


150,000 


12045 


Billings National Bank, Billings 

American National Bank of Okmulgee 


30,000 


12048 


200,000 


12049 


Cherokee National Bank, Cherokee 


30,000 


12050 


Security National Bank of Clinton : . . . 


50,000 


12051 


Oklahoma National Bank of Duncan 


100,000 


12052 


Wvnona National Bank, Wynona 

American National Bank of Ardmore 


100,000 


12053 


200,000 


12054 


Oklahoma National Bank of Cushing 


50,000 


12059 


Farmers National Bank of Carnegie 

Farmers National Bank of Chandler 


25,000 


12060 


25,000“ 


12065 


Security National Bank of Duncan 


50,000 



«P. O. Weehawken. 

i With 2 branches in New York City. Mar. 31, 1922, under act Nov. 7, 1918, title was changed to The 
Seaboard National Bank of The City of New York. 

8 With 3 branches in New Y ork City. Consolidated July 22, 1922, with The Mechanics & Metals National 
Bank of the City of New York, under act Nov. 7. 1918. 

9 Consolidated on Jan. 3, 1922, with Alliance First National Bank under act Nov. 7, 1918. 
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National banks chartered during the year ended October 31 , 1922 — Continued. 



Charter 

No. 



Title. 



Capital. 



Oklahoma — continued. 



12067 

12038 

12069 

12074 

12076 

12078 

12079 
12081 
12082 
12086 

12087 

12088 
12089 

12093 

12094 

12095 
12099 
12102 

12103 

12104 
12106 
12107 
12109 
12111 
12113 
12116 

12117 

12118 
12120 

12125 

12126 
12128 

12129 

12130 

12131 

12133 

12134 

12135 

12136 

12141 

12142 
12144 

12147 

12148 

12149 

12150 
12152 
12155 

12157 

12158 
12161 
12163 
12165 
12169 
12171 
12173 
12177 
12179 
12185 
12188 
12200 
12203 
12206 
12207 
12211 
12212 
12215 
12218 
12221 
12223 
12230 
12237 
12239 
12245 
12265 



American National Bank of Lawton 

Citizens National Bank of Kingfisher 

Hominy National Bank,Hominy 

State National Bank of Weleetka 

Bamsdall National Bank, Bamsdall 

Wellston National Bank, Wellston 

First National Bank of Sand Springs 

Helena National Bank, Helena 

American National Bank of Stillwater 

First National Bank of Putnam 

American National Bank of Holdenville 

First National Bank of Hitchcock 

Liberty National Bank of Tahlequah 

Farmers National Bank of Elk City 

Farmers National Bank of Waurika 

State National Bank of Stroud .• 

National Bank of Commerce of Wetumka 

First National Bank in Kenefick 10 

First National Bank of Locust Grove 

State National Bank of Depew 

State National Bank of Idabel 

First National Bank of Hinton 

First National Bank of Leedey 

Security National Bank of Coweta 

Clarks National Bank of Aline 

First National Bank of Centrahoma 

American National Bank of Pryor Creek u 

American National Bank of Walters 

American National Bank of Apache 

Farmers National Bank of Texhoma 

American National Bank of Durant 

Fanners Merchants National Bank of Hooker. 

First National Bank in Marlow 

First National Bank in Blair 

First National Bank of Brinkman 

First National Bank of Binger 

McClain County National Bank of Purcell 

Le Flore County National Bank of Poteau 

City National Bank of Hugo 

First National Bank of Fletcher 

First National Bank in Granite 

Security National Bank of Ada 

First National Bank of Carter 

First National Bank of Coyle 

City National Bank of Davis 

Oklahoma National Bank of Hastings 

Central National Bank of Alva 

Altus National Bank, Altus 

City National Bank in Norman 

Central National Bank of Poteau 

First National Bank of Kemp City 12 

Farmers National Bank of Tyrone 

First National Bank of Shidler 

First National Bank of Wheatland 

First National Bank in Dustin 

First National Bank of Ninnekah 

Shidler National Bank. Shidler 

Texas County National Bank of Guymon 

Peoples National Bank of Custer City 

Mill Creek National Bank, Mill Creek ! 

First National Bank of Calumet 

American National Bank of Beggs 

Security National Bank of NewldrK 

Fanners National Bank of Erick 

First National Bank in Bokchito 

National Bank of Commerce of Pawhuska 

Exchange National Bank of Pauls Valley 

Kiowa National Bank in Snyder 

First National Bank of Loco 

First National Bank of Britton 

Farmers National Bank of Chickasha 

Farmers National Bank of Hollis 

First National Bank in Kiefer 

First National Bank of Cheyenne 

American National Bank of Boynton 



Total (95 banks) 



* 100,000 

50.000 

25.000 

25.000 

50.000 

25.000 

50.000 

25.000 

50.000 

25.000 

75.000 

25.000 

50.000 

50.000 

25.000 

25.000 

30.000 

25.000 
25,000 

25.000 

50.000 

25.000 

25.000 

30.000 

25.000 
25,000 

25.000 

30.000 

25.000 

25.000 

100,000 

40.000 

25.000 
25,000 
25,000 

25.000 

30.000 

25.000 

100,000 

25,000 

25,000 

100,000 

25,000 

25,000 

25,000 

25.000 

50.000 
50,000 

50.000 

25.000 
25,000 
25,000 
25,000 
25,000 
25,000 

25.000 

25.000 

25.000 
25,000 
25,000 

25.000 

50.000 

30.000 

25.000 

25.000 

50.000 

50.000 

25.000 
25,000 
25,000 

100,000 

25,000 

25,000 

25,000 

25,000 



4,540,000 



10 P. O. Keneflc. 
“ P. O. Pryor 
12 p. O. Hendrix. 
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National banks chartered during the year ended October 31 , 1922 — Continued. 



Charter 

No. 



Title. 



Capital. 



OREGON. 



12077 

12193 

12262 



Coos Bay National Bank of Marshfield 
First National Bank of Mount Angel.. 
Vale National Bank, Vale 



Total (3 banks). 



$50,000 

30.000 

50.000 



130,000 



PENNSYLVANIA. 



12063 

12098 

12137 

12159 

12189 

12192 

12197 

12261 



First National Bank of Windsor 

Moxhan National Bank of Johnstown 

Rittenhouse National Bank of Philadelphia V 

Nescopeck National Bank, Nescopeck 

First National Bank in Conneautville 

First National Bank of Center Hall 

National Bank of Penbrook 

Peoples National Bank of State College 



Total (8 banks) 



25,000 

200,000 

500,000 

25.000 

50.000 

25.000 

25.000 

50.000 



900,000 



SOUTH CAROLINA. 



12146 

12175 

12233 



Carolina National Bank of Spartanburg 
Carolina National Bank of Anderson . . . 
First National Bank of St. George 



200,000 

200,000 

50,000 



Total (3 banks) 



450,000 



TENNESSEE. 



12080 

12257 

12264 



First National Bank of Loudon 

Rockwood National Bank, Rockwood. 
City National Bank of Rockwood 



Total (3 banks) 



TEXAS. 



50,000 

50,000 

50,000 



150,000 



12055 

12062 

12070 

12091 

12101 

12110 

12119 

12138 

12162 

12166 

12182 

12186 

12187 

12190 

12199 

12235 

12236 
12241 
12247 



Public National Bank of Houston 

Guaranty National Bank of Houston 

State National Bank of Houston 

Merchants National Bank of Port Arthur 

Follett National Bank , Follett 

First National Bank of Ennis 

Security National B*nk of Harlihger u : 

Texas National Bank of Beaumont 

Commercial National Bank of San Antonio 

City National Bank in Wellington 

First National Bank of Kenedy 

Republic National Bank of Balias 

Nichols National Bank of Kenedy 

Prendergast-Smith National Bank of Mexia 

City National Bank of Beaumont 

State National Bank of Corpus Christi 

State National Bank of Brownsville 

Farmers National Bank of Buda 

Corrigan National Bank, Corrigan 



300.000 

200.000 
200,000 
100,000 

25,000 

200,000 

25,000 

250.000 

200.000 
100,000 

50.000 

1 , 000,000 

60.000 
100,000 
100,000 
100,000 
100,000 

30 000 
25,000 



Total (19 banks) 



VIRGINIA. 



3, 165,000 



12092 

12151 

12183 

12204 

12229 

12240 

12251 



First National Bank of Poquoson 15 

Continental National Bank of Norfolk « 

First National Bank of Victoria 

Leesburg Upperville National Bank of Leesburg 1; 

National Bank of Blacksburg 

Citizens National Bank of Emporia 

First National Bank of Kenbridge 



25,000 

350.000 
25,000 

25.000 

75.000 

180.000 
45,800 



Total (7 banks) 



725,800 



is Consolidated on Apr. 25, 1922, with Corn Exchange National Bank of Philadelphia under act Nov. 7, 
1918. 

m Title changed on Apr. 17, 1922, to The First National Bank in Harlingen, 
is p. O. Odd. 

u With one branch in Norfolk. Consolidated on May 6, 1922, with The Seaboard National Bank of Nor- 
folk, under act Nov. 7, 1918. _ . % _ 

17 With one branch at Upperville, Va., Consolidated on Aug. 1 , 1922, with The Peoples National Bank 
of Leesburg under act Nov. 7, 1918. # 
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National banks chartered during the year ended October 31 , 1922 — Continued. 



Charter 

No. 


Title. 


Capital. 


• 


WASHINGTON. 




12085 


Auburn National Bank, Auburn 


$50,000 

60,000 

25.000 

50.000 
200,000 

50.000 

40.000 

30.000 

50.000 

50.000 

40.000 

50.000 
100,000 
100,000 


12114 


First National Bank of 'Enumclaw 


12121 


First National Bank of Redmond 


12143 


Enumclaw National Bank, Enumclaw 


12153 


University National Bank of Seattle 


12154 

12170 


Skagit National Bank of Mount Yemon 

First National Bank in Odessa 


12180 


First National Bank in Sprague 


12181 


Sunnvside National Bank, Sunnyside 


12184 


Security National Bank of Palouse 


12217 


Kent National Bank, Kent 


12231 


State National Bank of Garfield a 


12234 


American National Bank of Bellingham 


12246 


West Side National Bank of Yakima 


Total (14 banks) 




895,000 






12075 


WEST VIRGINIA. 

Oak Hill National Bank, Oak Hill 


50,000 




12124 


WISCONSIN. 

First National Bank of Eagle River 


25,000 




Total United States (232 banks) 


24,890,800 







National banks organized , failed , and reported in voluntary liquidation during the year 

ended October 31, 1922 . 





Organized, 


Failed. 


Voluntary liquidations. 


States. 


Num- 

ber. 


Authorized 

capital. 


Num- 

ber. 


Capital. 


Gross 

assets. 


Num- 

ber. 


Capital. 


Gross assets. 


Massachusetts 




' 








3 


$550,000 

200,000 


$3,534,181.38 
1,306, 700. 35 


Connecticut 












1 
















Total New Eng- 
land States... 












4 


750,000 


4,840,881.73 
















New York 


11 


$5,865,000 

1,425,000 








9 


6,650,000 


173,303,483.40 
4, 781,073.84 


New Jersey 


9 









2 


250,000 


Pennsylvania 


8 


900,000 








3 


575,000 


6,879,974.73 

6,576,316.90 

2,720,757.81 


Maryland 




1 


$50,000 


$425,931 


3 


550.000 

200.000 


District of Columbia. . 


2 


400,000 


1 












Total Eastern 
States 


30 


8,590,000 


1 


50,000 


425,931 


18 


8,225,000 


194,261,606.68 




Virginia 


7 


725,800 








1 


1,000,000 


15,853,976.61 


West Virginia 


1 


50,000 








North Carolina 


3 


340,000 








1 


50,000 


372, 386. 72 


South Carolina 


3 


450,000 








1 


50,000 


304,749.55 


Georgia 


4 


475.000 

275.000 












Florida 


4 








1 


200,000 

200,000 

175,000 


1,949,396.24 
1,823,009.89 
1,516,754. 14 
212,709.23 
8,903,623.07 
358,811.61 


Alabama 










1 


Mississippi 


2 


585,000 


1 1 


25.000 

50.000 
50 000 


303,932 
134, 854 


2 


Louisiana 




1 


1 


50.000 
895,000 

40.000 


Texas 


19 


3, 165,000 
125,000 


2 


327, 620 


9 


Arkansas 


4 


1 


60*000 


851,274, 


1 


Kentucky 


2 


125.000 

150.000 






Tennessee 


3 






























Total Southern 
States 


52 


6,465,800 


5 


185,000 


1,617,680 


18 


2,660,000 


31,295,417.06 
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National banks organized, failed, and reported in voluntary liquidation daring the year 
ended October SI, 1922— Continued. 



States 


Organized. 


Failed. 


Voluntary liquidations. 


Num- 

ber. 


Authorized 

capital. 


Num- 

ber. 


Capital. 


Gross 

assets. 


Num- 

ber. 


Capital. 


Gross assets. 


Ohio 


2 


225.000 

600.000 

560.000 

225.000 

25.000 
225,000 

35.000 
1,150,000 








5 


650.000 

350.000 


13,018,785.40 

7,335,178.78 


Indiana 


2 


1 


125,000 


1,677,159 


1 


Illinois 


4 






Michigan 


2 














Wisconsin 


1 




* 










Minnesota 


2 








1 


500.000 

410.000 
25,000 


3,839,676.22 
2,556,928. 56 
396,094.55 


Iowa 


1 








3 


Missouri 


4 








1 














Total Middle 
Western States 


18 


3,045,000 


1 


125,000 


1,677,159 


11 


1,935,000 


27,146,663.51 


North Dakota 


2 


50,000 


32 


50,000 


492,065 








South Dakota 




3 


100,000 

150.000 
60,000 

290.000 


357, 959. 58 
1,515,676.93 
234,964.41 
2, 516, 160. 77 


Nebraska 


1 


25,666 

50,000 


2 


250,000 


2,388,766 


3 


Kansas 


2 




1 


Montana 




7 


300,000 


2,058,811 


4 


Colorado 


i 


200,000 






New Mexico 




1 


25,000 

525,000 


95,576 

4,145,649 


4 


266,666 

110,000 


1, 176,346.82 
1, 130, 118. 79 


Oklahoma 


95 


4,540,000 


8 4 


2 






Total Western 
States 


101 


4,865,000 


16 


1,150,000 


9, 180, 867 


17 


910,000 


6,931,227.30 




Washington 


14 


895.000 

130.000 

775.000 
50,000 














Oregon 


3 


2 


125.000 

50.000 

55.000 

275.000 


1,322,869 

575,676 

1,293,010 

3/691,427 








California 


11 


2 


32 


4,350,000 

25,000 

55,000 


59,422,261.58 
233,071. 16 
460,260.91 


Idaho 


1 


2 


1 


Utah 




2 


2 


Arizona 


1 


25.000 

50.000 






Alaska 


1 






























Total Pacific 
States 


31 


1,925,000 


8 


505,000 


6,882,982 


35 


4,430,000 


60,115,593.65 






Total of United 
States 


232 


24,890,800 


31 


2,015,000 


19,784,619 


103 


18,910,000 


324,591,389.93 





1 Afterwards restored to solvency. 

* One bank was restored to solvency. 

8 Three banks were restored to solvency with aggregate capital of $325,000. 



Number and classification of national banks chartered during the year ended October 31 , 1922. 



Months. 


Conversions. 


Reorganizations. 


Primary organi- ‘ 
zations. 


Total. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


November 


8 


$975,000 


1 


$25,000 


5 


$525,000 


14 


$1,525,000 


December.... 


19 


1,200,000 


7 


785,000 


9 


675,000 


35 


2,660,000 


January 


17 


680,000 


2 


225,000 


6 


210,000 


25 


1,115,000 


February 


12 


1, 570,000 


2 


50,000 


5 


650,000 


19 


2, 270, 000 


March 


20 


2,170,000 


5 


775,000 


1 


25,000 


26 


2,970,000 


April 


23 


2. 380,000 


2 


50,000 


10 


950,000 


35 


3,380,000 


May 


7 


1, 155,000 


4 


175,000 


11 


420,000 


22 


1,750,000 


Time 


8 


2,515,000 


4 


275,000 


9 


3, 175,000 


21 


5,965,000 


July 


9 


660,000 






3 


175 000 


12 


835 000 


August 


3 


375,000 


2 


235,000 


3 


300,000 


8 


9io!ooo 


September 


1 


45,800 






5 


575 000 


6 


620 800 


October 


2 


90,000 


2 


525,000 


5 


275*000 


9 


890^000 


Total 


129 


13,815,800 


31 


3,120,000 


72 


7,955,000 


232 


24,890,800 
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CONVERSIONS OF STATE BANKS AND PRIMARY ORGANIZA- 
TIONS AS NATIONAL BANKS SINCE 1900. 

The number and capital, by classes, of conversions, reorganizations, 
and primary organizations of national banks, are shown in the 
following table: 



Summary, by classes, of national banks chartered from March 14, 1900, to October SI, 1922. 



Classification. 


Conversions of 
State banks. 


Reorganizations 
from State and 
private banks and 
National banks. 


Primary organi- 
zations. 


Total. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Capital less than $50,000. . 
Capital $50,000 or over — 

Total 


785 

603 


$20, 825,800 
98,607,800 


1,113 

680 


$29,492,000 

105,935,000 


2,437 

1,383 


$62,750,500 
171, 065, 000 


4,335 

2,666 


$113,068,300 

375,607,800 


1,388 


119,433,600 


1,793 


135,427,000 


3,820 


233,815,500 


7,001 


488,676, 100 



Number and capital of State banks converted into national banking associations in each 
State and Territory from 1863 to October 31, 1922 . 



State or Territory. 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

New England States. 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

District of Columbia 

Eastern States 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Southern States 



Num- 
ber of 
banks. 


Capital. 


State or Territory. 


Num- 
ber of 
banks. 


Capital. 


34 


$4,605,000 


Ohio 


23 


$2,840,000 


28 


2,595,000 


Indiana 


25 


1,608,000 


22 


2,029,990 


Illinois 


32 


3,455,000 


182 


65,641,200 


Michigan 


21 


2,495,000 


52 


16, 717, 550 


Wisconsin 


31 


2,295,000 


65 


18,932,770 


Minnesota 


104 

41 

42 


6,666,000 

1,895,000 

14,814,300 


383 


110, 521,510 


Missouri 


223 

46 


105,906, 291 
8,620,450 


Middle Western States. . 


319 


36,068,300 


109 


31, 894, 095 


North Dakota 


79 


2, 610, 000 


6 


585,010 


South Dakota 


47 


1,625,000 


35 


10, 224, 372 


Nebraska 


71 


3, 400,000 


5 


880,000 


Kansas 

\f on tan a 


73 

37 

9 

32 

7 


3. 152.000 

1.485.000 

320.000 

2.130.000 

400.000 


424 


158,110,218 


Wyoming 

Colorfl.flo 


63 | 


5, 797, 100 


New Mexico 


32 1 
35 i 


2, 183,900 
• 3,111,000 


Oklahoma 


180 


7,510,000 


45 

25 


3. 912. 000 

2. 587. 000 


Western States 


535 


22,632,000 


18 


1,815,000 


Washington 


55 


5,125,000 


27 


2, 760, 000 


Oregon 


26 


1,576,000 


10 


640,000 


California 


102 


20,822,800 


12 


3,575,000 


Idaho 


26 


1,080,000 


46 


4,257,500 


Nevada 


1 


50,000 


37 

37 


2,232,500 
5, 581, 900 


Arizona 


4 


250,000 


45 


3,965,000 


Pacific States 


214 


28,903,800 


432 


42,417,900 


United States 


2,307 


398,653,728 



EXPIRATIONS AND EXTENSIONS OF CHARTERS OF NATIONAL 

BANKS. 



Charters were granted to national banks for a period of 20 years 
from the date of the execution of the organization certificate. In 
the eight months ended July 1 last, the effective date of the act 
conferring upon all national banks in existence on that date a cor- 

E orate existence of 99 years, regardless of prior extensions, 236 
anks, with capital of $24,332,500, reached the termination of their 
existence, and their charters were extended for an additional jjeriod 
of 20 years under authority of the act of July 12, 1882. In the 
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same period charters of 97 banks, with capital of $40,670,000, ex- 
tended under the act of 1882, were extended for a further period of 
20 years under the act of April 12, 1902. The total number of ex- 
tensions of charters under the act of 1882 is 4,336 and under the act 
of 1902, 1,512. 



Number of national banks in each State the charters of which were extended under the act 
of July 12, 1882 , to July 1 , 1922 . 





Num- 




Num- 




Num- 


State or Territory. 


ber of 


State or Territory. 


ber of 


State or Territory. 


ber of 




banks. 




banks. 




banks. 


Maine 


85 


Alabama ' 


31 


Nebraska 


109 


New Hampshire 


00 


Mississippi 


12 


Kansas 


126 


Vermont 


51 


Louisiana 


20 


Montana 


22 


Massachusetts 


273 


Texas 


275 


Wyoming 


14 


Rhode Island 


61 


Arkansas 


10 


Colorado 


45 


Connecticut 


88 


Kentucky 


93 


New Mexico 


13 






tftnnp'iwpp 


49 


Oklahoma 


87 














States 


618 


Southern States 


702 


Western States 


504 


New York 


371 


Ohio 


268 


Washington 


28 


New Jersey 


122 


Indiana 


137 


Oregon 


27 


Pennsylvania 


530 


Illinois 


264 


California 


45 


Delaware 


19 


Michigan 


86 


Idaho 


11 


Maryland 


77 


Wisconsin 


88 


Utah 


11 


District of Columbia 


11 


Minnesota 


116 


Nevada . . ‘ 


1 






Iowa 


215 


Arizona . . 


7 


Eastern States 


1,130 


Missouri 


76 


Alaska 


1 


Virginia. 


55 


Middle Western 




[ Pacific States 


131 


West Virginia 


51 


States 


1,250 






North Carolina. 


35 






Hawaii 


1 


South Carolina . . . 


17 


North Dakota 


47 






Georgia 


37 


South Dakota 


41 


United States 


4,336 


Florida 


17 











REEXTENSION OF NATIONAL BANK CHARTERS. 



Number of national banks in each State the charters of which were reextended under the act 
of July 12, 1882, as amended April 12, 1902, to 9 July 1, 1922 . 





Num- 




Num- 




Num- 


State. 


ber of 


State. 


ber of 


State. 


ber of 




banks. 




banks. 




banks. 


Maine 


55 


South Carolina 


8 


North Dakota 


6 


New Hampshire 


40 


Georgia 


9 


South Dakota 


4 


Vermont 


35* 


Alabama 


4 


Nebraska 


13 


Massachusetts 


164 


Louisiana 


1 


Kansas 


g 


Rhode Island 


24 


Texas 


13 


Montana 


3 


Connecticut 


68 


Arkansas 


1 


Wyoming 


2 






Kentucky 


29 


Colorado.. . 


13 


New England 




Tennessee 


17 


New Mexico 


4 




386 














Southern States 


118 


W^estem States 


53 


Now York 


211 










New Jersey 


59 


Ohio 


113 


Washington 


1 


Pennsylvania 


202 


Indiana 


54 


Oregon 


2 


Delaware 


14 


Illinois 


96 


California . . . 


9 


Maryland 


35 


Michigan 


25 


Utah 


2 


District of Columbia . . . 


3 


Wisconsin 


27 










Minnesota . 


24 


Pacific States. . 


14 


Eastern States . . . 


524 


Iowa 


66 










Missouri 


12 


United States . . 


1,512 


Virginia. 


18 










West Virginia 


12 


Middle W r estera 








North Carolina 


6 


States 


417 







CHANGES OF TITLE OF NATIONAL BANKS. 



During the last year 35 national banking associations were author- 
ized to change their corporate titles, or titles and locations under the 
act of May 1, 1886. 




82 



REPORT OF THE COMPTROLLER OF THE CURRENCY, 



The following is a list of the banks involved in the changes with 
date of approval indicated: 

Changes of corporate title of national banks , year ended October 31 , 1922 . 



No. 



Title and location. 



Bate. 



3188 

2495 

10005 

8510 



The Farmers and Merchants National Bank of Fremont, Nebr., to “ The Union National 

Bank of Fremont” 

The Citizens National Bank of Cincinnati, Ohio, to“ The Citizens National Bank & 

Trust Co. of Cincinnati” 

Farmers National Bank of Pond Creek, Okla., to “ First National Bank in Pond Creek”. . 
The Exchange National Bank of Long Beach, Calif., to “The Long Beach National 
Bank” 



1921. 
Bee. 8 

Bee. 10 
Bee. 19 

Bee. 21 



11384 

1788 

6794 

7649 

7796 

11929 

11 

10527 

11550 

10801 

11329 

6974 

11492 

11460 

7125 

5512 

12119 

1997 

66 

11861 

7121 

1011 

2360 

2160 



The Security National Bank of Temple, Okla., to “ First National Bank in Temple”. .. . 
The Merchants National Bank of Dayton, OJiio, to “The Merchants National Bank and 

Trust Co. of Dayton” 

The First National 'Bank of Wilson, Pa., to “The First National Bank of Clairton” 

(change in title of location) 

The National Bank of Logan, Ohio, to “ First National Bank in Logan” 

The Central National Bank: of St. Petersburg, Fla., to “The Central National Bank and 

Trust Co. of St. Petersburg” 

The National Bank of Iron Mountain, Mich., to “The United States National Bank of 

Iron Mountain” 

The First and Hamilton National Bank of Fort Wayne, Lnd., to “ First National Bank 

of Fort Wavne” 

The First and Old Detroit National Bank, Detroit, Mich., to “ First National Bank in 

Detroit” 

The First National Bank of Motordale, Minn., to “ First National Bank of New Germany” 

(to conform to change of name of place of location) 

The Peoples National Bank of Hamson, Ark., to “ First National Bank in Harrison”. . . 
The First National Bank of Willard, N. Mex., to “The First National Bank of Moun- 

tainair” (change of location) 

The Doming National Bank, Deming, N. Mex., to “ First National Bank in Demine”.. . 

The Security National Bank of Lima, Mont., to “ The First National Bank of Lima” 

The First National Bank of Bigheart, Okla. , to “ The First National Bank of Barnsdall” 

(to conform to change of name of place of location) 

The Modet Bros.’ National Bank of Larned, Kans., to “ First National Bank in Earned”. 

Albany National Bank, Albany, Ga., to “Albany Exchange National Bank” 

The Security National Bank of Harlingen, Tex., to “The First National Bank of Har- 
lingen” 

The Clinton County National Bank of Wilmington, Ohio, to “The Clinton County 

National Bank and Trust Co. of Wilmington” 

The First National Bank of Lyons, Iowa, to “ First National Bank of Lyons at Clinton” 

(to conform to change of name of place oflocation) 

The Payday National Bank of Minneapolis, Minn., to “ The Marquette National Bank of 

Minneapolis” 

The First National Bank of White Hall, 111., to “ Peoples- First National Bank of White 

Hall” 

The Ocean National Bank of Newburyport, Mass., to “ First and Ocean National Bank 

of Newburyport ” 

The Lebanon National Bank, Lebanon, Ohio, to “ Lebanon National Bank & Trust Co.”. 
The National Exchange Bank of Steubenville, Ohio, to “ The National Exchange Bank 
and Trust Co. of Steubenville” 



3052 

11436 

9626 

1790 

11900 

11853 

10094 



The Phoenix and Third National Bank of Lexington, Ky., to “ Phoenix National Bank 

and Trust Co. of Lexington” 

The Citizens National Bank of Lenapah, Okla., to “ The First National Bank of Lenapah” 
The First National Bank of Fort Bragg, Calif., to “The Coast National Bank of Fort 

Bragg” 

The Madison National Bank of Richmond, Ky., to “The Madison National Bank & 

Trust Co. of Richmond” 

The National Bank of Gallup, N. Mex., to “The First National Bank in Gallup” 

American National Bank of Modesto, Calif. . to “First National Bank in Modesto” 

The National Bank of Hastings, Okla., to “First National Bank in Hastings” 



1922. 
Jan. 4 

Jan. 16 

Jan. 16 
Jan. 16 

Jan. 16 

Jan. 17 

Jan. 19 

Jan. 19 

Feb. 3 
Feb. 4 

Feb. 7 
Feb. 15 
Feb. 23 



Mar. 6 
Mar. 21 
Apr. 11 

Apr. 17 

May 9 

June 6 

June 26 

June 30 

July 1 
July 5 

July 17 

July 17 
Aug. 22 

Sept. 5 

Sept. 6 
Oct. 10 
Oct. 20 
Oct. 30 



CHANGES OF TITLE INCIDENT TO CONSOLIDATIONS OF 

NATIONAL BANKS. 

In the consolidation of national banks under the act of November 7, 
1918, a number of changes resulted in the corporate title of banks 
under the charter of which consolidations were effected. 

In the following statement the titles of the banks consolidating and 
also the new titles of the consolidated banks are given: 

The Alliance National Bank, Alliance, Ohio (12034), and The First National Bank 
of Alliance (3721), consolidated under the charter of the latter, with title: Alliance 
First National Bank. 

The Greensboro National Bank, Greensboro, N. C. (5031), and The American 
Exchange National Bank of Greensboro (10112), consolidated under the charter of 
the latter, with title: American Exchange National Bank of Greensboro. 
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The City National Bank of Grand Rapids, Mich. (12108), and The Grand Rapids 
National City Bank (3293), consolidated under the charter of the latter, with title: 
Grand Rapids National Bank. 

The Seaboard National Bank of the City of New York (3415) and Mercantile National 
Bank in New York (12123), consolidated under the charter of the latter, with title: 
The Seaboard National Bank of the City of New York. 

The Rittenhouse National Bank of Philadelphia, Pa. (12137), and The Corn 
Exchange National Bank of Philadelphia (542), consolidated under the charter of 
the latter, with title: Corn Exchange National Bank of Philadelphia. 

The First National Bank of New Castle, Ind. (804), and The Farmers National 
Bank of New Castle (9852), consolidated under the charter of the latter, with title: 
The Farmers and First National Bank of New Castle. 

The First National Bank of Camden, N. J. (431), and The National State Bank of 
Camden (1209), consolidated under the charter of the latter, with title: The First 
National State Bank of Camden. 

The People’s National Bank of Sistersville, W. Va. (6548), and The Farmers and 
Producers National Bank of Sistersville (5028), consolidated under the charter of the 
latter, with title: The Union National Bank of Sistersville. 

The Utah National Bank of Ogden, Utah (2880), and The First National Bank of 
Ogden (2597), consolidated under the charter of the latter, with title: The First 
& Utah National Bank of Ogden. 

American National Bank of Washington, D. C. (6716), and the Federal National 
Bank of Washington (10316), consolidated under the charter of the latter, with title: 
Federal- American National Bank of Washington. 



Number of national banks increasing their capital, together with the amount of increase 
monthly for the years ended October SI, 1920 , 1921, and 1922 . 





1920 


1921 


1922 




Number. 


Capital. 


| Number. 


Capital. 


Number. 


Capital. 


November 


28 


$3,270,000 


22 


$985,000 


7 


$2,690,000 


December 


24 


2,015,000 


22 


1,580,000 


7 


425,000 


January 


107 


15, 805,000 


65 


5,605,800 


, 24 


3,320,000 


February 


50 


5,900,000 


38 


4,575,000 


25 


7,420,000 


March 


77 


8,615,000 


23 


1,495,000 


16 


1,286,000 


April 


69 


19,030,100 


26 


5,700,000 


23 


3,030,000 


May 


49 


4,084,000 


9 


1,090,000 


17 


2,055,000 


June 


53 


4,694,000 


16 


2,765,000 


23 


4,040,000 


July 


* 75 


13,695,000 


15 


1,760,000 


39 


6,074,850 


August — 


36 


8, 515,000 


6 


295,000 


21 


1,821,500 


September 


19 


1,485,000 


10 


1,510,000 


12 


1,200,000 


October 


21 


17,510,000 


7 


475,000 


15 


1,665,000 


Total 


608 


104,618,100 


259 

1 


27,835,800 


229 


35,027,350 



DOMESTIC BRANCHES OF NATIONAL BANKS. 

Under authority of section 5155, of the Revised Statutes of the 
United States, the following national banks, formerly State banks, 
continue to operate the branches indicated: 

California: 

Bank of California, National Association, San Francisco; capital, $8,500,000. 
Branch at Portland, Oreg.; capital, $300,000. 

Branch at Seattle, Wash.; capital, $200,000. 

Branch at Tacoma, Wash.; capital, $200,000. 

Louisiana: 

Calcasieu National Bank of Southwestern Louisiana, Lake Charles; capital, 
$750,000. 

Branch at De Quincy; capital, $21,000. 

Branch at Jennings; capital, $105,000. 

Branch at Kinder; capital, $30,000. 

Branch at Lake Arthur; capital, $33,000. 

Branch at Oakdale; capital, $60,000. 

Branch at Sulphur; capital, $21,000. 

Branch at Vinton; capital, $45,000. 

Branch at Welsh; capital, $60,000. 
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Michigan: 

City National Bank of Battle Creek; capital, $350,000. 

Branch in Battle Creek; capital, $25,000. 

National Union Bank of Jackson; capital, $400,000. 

Branch in Jackson; capital, $100,000. 

Mississippi: 

Pascagoula National Bank of Moss Point; capital, $75,000. 

Branch in Pascagoula; capital, $25,000. 

New York: 

Chatham & Phoenix National Bank of New York; capital, $10,500,000. 

Twelve branches in the city of New York, . with capital of $100,000 assigned to 
each. 

Public National Bank of New York; capital, $3,000,000. 

Five branches in the city of New York, with capital of $100,000 assigned to each. 
Seaboard National Bank of the City of New York; capital, $4,000,000. 

Two Branches in the city of New York, with capital of $100,000 assigned to each. 
North Carolina: 

American Exchange National Bank of Greensboro; capital, $750,000. 

Branch in Greensboro; capital, $150,000. 

Oregon: 

First National Bank of Milton; capital, $50,000. 

Branch at Freewater; capital, $10,000. 

Washington: 

Union National Bank of Seattle; capital, $600,000. 

Branch at Ballard; capital, $50,000. 

Branch at Georgetown; capital, $50,000. 

Under the consolidation act of November 7, 1918, converted State 
banks having branches were consolidated with the following banks 
and the branches continued: 

California: 

The First National Bank of Lemoore; capital, $150,000. 

Branch at Stratford; capital, $25,000. 

District of Columbia: 

The Riggs National Bank of Washington, D. 0.; capital, $1,000,000. 

Three branches in the city of Washington, with capital of $10,000 assigned 
to each. 

Georgia: 

The Fourth National Bank of Atlanta; capital, $1,200,000. 

Four branches in the city of Atlanta, with capital of $50,000 assigned to each. 
Branch at Decatur; capital, $25,000. 

Michigan: 

Grand Rapids National Bank of Grand Rapids; capital, $1,000,000. 

Nine branches in the city of Grand Rapids with capital of $10,000 assigned 
to each. « ^ 

New York: 

Chase National Bank of New York; capital, $20,000,000. 

Seven branches in the city of New York, with capital of $100,000 assigned 
to each. 

Irving National Bank of New York; capital, $12,500,000. 

Eight branches in the city of New York, with capital of $100,000 assigned 
to each. 

Mechanics & Metals National Bank, New York; capital, $10,000,000. 

Twelve branches in the city of New York, to which is assigned $50,000 capital 
each to eight, and $100,000 each to four of the branches. 

National City Bank of New York; capital, $40,000,000. 

Three branches in the city of New York, with capital of $100,000 assigned 
to each. 

National Commercial Bank & Trust Company of Albany; capital, $1,250,000. 
Branch in Albany; capital, $100,000. 

Virginia: 

First National Bank of Abingdon; capital, $200,000. 

Branch in Abingdon; capital, $25,000. 

Peoples National Bank of Leesburg; capital, $100,000. 

Branch at Upperville; capital, $10,000. 

Seaboard National Bank of Norfolk; capital, $800,000. 

Branch in Norfolk; capital, $50,000. 
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List of national banks , with number of additional local offices and dates of approval of their 
establishment , year ended October 31 , 1922 . 



Location. 


Title of bank. 


Num- 
ber of 
addi- 
tional 
offices. 


Date of 
approval 
of estab- 
lishment 
of addi- 
tional 
offices. 


California: 


Long Beach National Bank 


2 


1922. 

/Oct. 11 




Commercial National Bank 


3 


\Oct. 27 
June 13 
July 1 
/Aug. 1 




First National Bank 


1 


Do 


Merchants National Bank 


2 


Oakland 


Central National Bank 


1 


\Oct. 11 
Aug. 2 
Sept. 6 
Sept. 8 


Sacramento 


California National Bank 


1 


District of Columbia: Washington 


Riggs National Bank 


1 


Georgia: Atlanta 


Atlanta National Bank 


1 


Sept. 22 
/July 20 


Kentucky: Louisville 


Louisville National Bank 


4 


Maryland: 

Baltimore 


Merchants National Bank 


2 


\Aug. 15 

Aug. 1 
Aug. 18 
Aug. 23 

July 19 
Sept. 8 


Do 


Farmers & Merchants National Bank 


1 


Massachusetts: Boston 


Fourth Atlantic National Bank 


1 


Michigan: 

Detroit 


National Bank of Commerce 


1 


Lndington 


First National Bank 


1 








New York: 






Buffalo 


Community National Bank 


1 


Aug. 18 
/July 18 
\Aug. 29 
Aug. 1 
Oct. 13 
Oct. 24 
July 24 
Sept. 8 


New York 


Public National Bank 


3 


Do 


Richmond Hill National Bank of N. Y 


1 


Watertown 


Jefferson County National Bank 


1 


Yonkers 


Yonkers National Bank. 


1 


North Carolina: Greensboro. 


American Exchange National Bank 


1 


Ohio: Cleveland 


Brotherhood of Locomotive Engineers Coopera- 


2 




tive National Bank. 




Pennsylvania: 








Chester 


First National Bank 


2 


Sept. 22 
Oct. 24 


McKees Rocks 


do 


1 


Philadelphia 


Corn Exchange National Bank 


i 2 


July 18 
July 24 
July 25 
Aug. 17 
Aug. 24 
Aug. 31 
Aug. 30 


Do 


Central National Bank 


1 


Do 


First National Bank 


1 


Do 


Fourth Street National Bank 


1 


Reading 


Reading National Bank 


1 


Williamsport.. . 


West Branch National Bank 


1 


South Carolina: Charleston 


Bank of Charleston National Banking Association. 


2 


Virginia: 






Richmond 


Planters National Bank 


1 


July 19 
July 20 
July 21 


Di 


American National Bank 


4 


Do 


Merchants National Bank 


1 




Total... 3? 


51 



1 Sites of offices of trust company converted and consolidated with this bank. 



FOREIGN BRANCHES OF NATIONAL BANKS. 

In accordance with the provision of section 25 of the Federal re- 
serve act, u any national banking association possessing a capital and 
surplus of $1,000,000 or more may, with the approval of the Federal 
Reserve Board, establish branches in foreign countries or dependen- 
cies or insular possessions of the United States for the furtherance of 
the foreign commerce of the United States, and to act, if required to 
do so, as fiscal agents of the United States.” 

Only two national banks, however, have taken advantage of this 
provision of the law, namely, the First National Bank of Boston and 
the National City Bank of New York. 

The location and the condition of each foreign branch of the banks 
referred to is shown in the following statement as of June 30, 1922 : 




00 

o* 



Condition of foreign branches of National City Bank , New York , N. Y., and First National Bank, Boston f Mass., June 30, 1922 . 



RESOURCES. 

[In thousands of dollars.] 



Country and city. 


Loans and 
discounts 
including 
overdrafts 
and re- 
discounts. 


Letters of 
credit 
and 
accept- 
ances. 


Bonds. 


Furniture 
and fixtures 
and 

real estate 
owned. 


Due from 
home 
office. 


Due from 
branches. 


Due from 
other 
banks. 


Checks 

and 

cash items. 


Cash. 


Other 

assets. 


Aggregate. 


Cuba: 




i 




















Artemisa 


160 


! 










1 


20 


37 


1 


219 


Bayama ' 


1,096 




is 










47 


41 




1,202 


Caibarian 


819 ! 


i 












30 


187 


i 7 


1,053 


Camaguey 


661 












4 


59 


967 


11 


1,702 


Cardenas 


128 










124 | 




13 


154 


1 


420 


Ciego de Avila 


761 














73 


152 


37 


1,023 


Cienfuegos 


1,022 


302 


3 






292 i 


1 | 


86 


607 


1 


2,314 


Colon 


491 














7 


83 


1 


582 


Cruces 


14 










45 




26 


30 




115 


Cuatro Caminos 


172 


#:.... 








725 


3 


128 


161 




1, 189 


Guantanamo 


195 












66 


24 


151 




436 


Havana 


44,175 


1,311 


3,658 


3,790 




i, 644 


231 


2,277 


3,233 


61 


60,380 


Havana-Galiano St. Branch 


153 




935 




101 


224 


1 


1,414 


Manzanillo. ....... 


362 












26 


13 


183 


1 


585 


Mantanzas 


637 










I 




113 


171 


4 


925 


Nue vitas 


133 






1 




56 




18 


116 


4 


326 


Pinar del Rio 


55 










48 




23 


25 




151 


Placetas del Norte 


98 










7 


10 


9 


76 




200 


Remedios 


135 


I 








90 




12 


93 




330 


Sagua la Grande 


384 












1 


29 


116 


4 


534 


Sancti Spiritus 

Santa Clara 


240 






i 




7 


5 


28 


137 




417 


85 






i 




260 




21 


348 




714 


Santiago de Cuba 


670 


1 




! 






118 


80 


1,250 


14 


2, 132 


Union de Reyes 


572 














12 


68 




652 


Yaguajay 


834 














19 


63 


i 


917 


Brazil: 
























Recife Pemambuca 


912 


I 










115 


18 


407 




1,452 


Rio de Janeiro 


10,033 




142 






490 


962 


258 


3,476 


-9 


15,370 


Sao Paulo 


5,687 












858 


67 


1,919 


2 


8,533 


Argentina: 


















Buenos Aires 


16, 801 






I 






6,424 


206 


320 


6 


23,757 


Rosario 


1,748 










302 


243 


9 


93 


4 


2,399 


Belgium: 






















Antwerp 


878 


3 


1,060 








322 


29 


12 


5 


2,309 


Brussels 


514 




3,068 








' * 593 


55 i 


8 


3 


4,241 
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Chile: 

Santiago. 

Valparaiso 

Porto Rico: 

Ponce 

San Juan 

Colombia: 

Barranquilla. 

England: 

London 

France: 

Paris 

Italy: 

Genoa 

Peru: 

I ,imA 

Uruguay: 

Montevideo. . 
Venezuela: 

Caracas 



Total. 



First National Bank of Boston, Mass.: 
Argentina, Buenos Aires 



2,998 

2,144 

302 

1,325 



17,947 

497 

98 

2,004 

2,001 



120,931 



21,624 



1,119 
70 I 
369 



27 



3,201 



157 j 



250 



2,547 

9,260 

1,623 

206 

47 



63 



225 

264 



23 I 



185 j 



125 



417 

26 



57 



1,918 



181 



21,882 



3,853 



2,667 



7,623 



755 



1,652 



130 


87 


87 


15 


4,209 


886 


67 


86 


8 


3,481 


* 19 


31 


42 




474 


403 


75 


291 




3, 180 

1 


2,664 


77 


20 


15 


26,307 


1,502 


29 


56 


4 


11,603 


571 


1 

! 3 


8 




3,369 


46 


27 


1,421 


4 


3,833 


247 


1 


146 




[ 2,395 


224 


77 


783 


4 


2,457 


16, 675 


4, 384 


17,848 


238 


199,302 


6,190 


170 


423 

t 




30,972 



OO 
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Condition of foreign branches of National City Bank, New York , N. Y., and First National Bank , Boston, Mass,, June SO. 1922. 

LIABILITIES. 

(In thousands of dollars.] 



00 

00 





Capital. 


Profits, 
including 
amount 
reserved 
for taxes 
and in- 
terest 
accrued. 


Due to 
home 
office. 


Due to 
branches. 


Due to 
other 
banks. 


Individual 

deposits. 


Redis- 

counts. 


Letters 
of credit 
and 
accept- 
ances 
executed 
by report- 
ing bank. 


Accept- 
ances 
executed 
by other 
banks. 


Other 

liabilities. 


Cuba: 






















Artemisa 




1 




31 


2 


183 








2 


TtayamA. 




3 




1,051 


i ; 


45 








102 


Caibarlan 








'631 


6 


348 









68 


Camaguey a 




2 




362 


71 


1,247 






4 




16 


Cardenas I 




1 






15 


403 








1 


Ciego de Avila 




2 




*529 


4 


446 








42 


Cienfuegos 




2 






20 


1,839 




310 




143 


Colon 








424 


5 


149 








4 


Cruces 











4 


110 








1 


Cuatro Caminos . 


... 


1 






34 


1, 150 




2 




2 


Guantanamo „ 










10 


'423 


j 






3 


Havana 


1,000 


i2i 


41,633 


40 


097 


13, 645 


717 


1, 475 




1.052 


Havana-Galiana St. Branch 


1 




36 


1, 360 


j 


14 




3 


Manzanillo 


:::::::::::: 






160 


13 


394 









18 


Matanzas 




14 




336 


20 


469 




2 




84 


Nuevitas 










10 


311 








5 


Pinar del Rio 










1 


147 








3 


Placetas del Norte 










12 


170 









18 


Remedios 




1 






4 


317 








8 


Saguala Grande .* 








71 


3 


434 




9 




17 


Sancti Spiritus 










18 


396 








3 


Santa Ciara 










4 


706 








4 


Santiago de Cuba 




4 




i(58 


20 


1, 852 




84 




54 


Union de Reyes 








530 


2 


70 








50 


Yaeruaiav _ 




1 




752 


1 


127 








36 


| 

Brazil: 






















Recife Pernambuco 




11 


173 


120 


102 


626 


3 418 






2 


Rio de Janeiro 


545 


161 


2,534 




1,185 


5,709 


3,579 


1,650 




7 


Sao Paulo 




75 


2, 247 


1,089 


160 


. 2,773 


1,567 


4 


6i2 


6 


Argentina: 














Buenos Aires 


844 


501 


3,079 


518 


3, 255 


13,280 


1,212 


29 




1,039 


Rosario 


212 


32 


36 




72 


2,038 




2 




7 
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Belgium: 

Antwerp 




52 


113 


397 


239 


1 , 495 




4 




9 


Brussels 




30 


667 


1, 950 

1,002 

1,591 

13 


1,541 

2,028 

1,032 

451 




13 




40 


Chile: 

Santiago . . 




19 




1,134 


20 




6 


Valparaiso 


625 


178 






55 






Porto Rico: 

Ponce 


7 










3 


Ran Tuan 




136 




19 


224 


2,781 I 




15 




5 


Colombia: 

Barranquilla 








1 






England: 

London 




94 


3,573 




3, 725 
*2,765 
547 


7,895 

7,345 

1975 


7,089 

36 


1,005 

165 


176 


2,750 

223 


France: 

Paris 




14 


1, 055 
427 


Italy: 

Genoa 


1,000 

i 

203 


22 




371 




* 27 


Peru: 

Lim$ 


9 




1 

77 


1,081 


1, 882 


567 


12 




2 


Uruguay: 

Montevideo 


393 


51 


232 


2 ! 


48 


1,659 

2,274 


5 




5 


Venezuela: 

Caracas 




53 




91 




39 




















Total 


4,822 


1,599 


53,629 


9,456 


19,063 


82, 525 ; 


16, 374 


5,185 


788 


5,870 




First National Bank of Boston, Mass.: Argentina, 
Buenos Aires 


2,000 


228 


3,042 




4, 157 


i 12, 468 


* 7, 330 


92 


1, 655 






i 





includes $188,000 of United States deposits. 2 Includes bills payable. 



00 
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UNITED STATES BONDS AND OTHER INTEREST-BEARING 

OBLIGATIONS. 

The public debt of the United States at close of the current fiscal 
year was $22,963,381,708, of which $22,710,338,105 is interest 
bearing. In the obligations classed as bonds, aggregating 
$15,965,451,970, are the following: 



Available as security for national-bank circulation $793, 115, 530 

Panama Canal 3 per cent bonds . . 50, 000, 000 

Conversion bonds 28, 894, 500 

Postal Savings bonds 11, 830, 440 



savings securities — are as follows: 

Liberty loan bonds $15, 081, 611, 500 

Victory Liberty loan notes 1, 991, 183, 400 

Treasury notes - 2, 246, 596, 350 

Treasury certificates 1, 828, 787, 500 

War Savings Securities 619, 371, 842 

Treasury savings securities . • 58, 947, 043 



Of the bonds available as security for national bank circulation, 
aggregating $793,115,530, the Treasurer of the United States holds 
in trust for national and Federal reserve banks, and to secure public 
deposits, $746,651,500. As will be noted bv reference to the table 
following, over 98 per cent of the Treasurer's Foldings of these securi- 
ties is held as security for national bank circulation. It further 
appears that of the total of these securities, the national banks have 
on deposit an amount representing over 92 per cent. 

As the paid-in capital of the national banks on June 30, 1922, was 
roundly $1,307,000,000 (the measure of the amount of national 
bank currency issuable), it is evident that the volume of eligible 
bonds is only 60 per cent of the amount necessary to permit the 
maximum issue of national bank circulation. 

In the following statement is shown the amount of United States 
bonds outstanding, eligible as security for national bank circulation, 
together with the amount of each class held by the Treasurer of the 
United States as security for national bank circulation, Federal 
reserve bank notes, and United States deposits. 



Class. 


In- 

terest 

rate. 


Outstand- 

ing. 


To secure 
national- 
bank 

circulation. 


To secure 
Federal 
reserve 
bank 
notes. 


To secure 
deposits, 
of 

public 

moneys. 


Total. 


Loan of 1925. .. 


4 


$118, 489,900 
599,724,050 
74,901,580 


$81,548,400 

579,642,200 

73,625,700 


$1,768,000 

8,063,400 

387,300 


$171,500 

1,249,000 

196,000 


$83,487,900 
588,954,600 
74, 209,000 


Consols, 1930 r 


2 


Panama. 


2 






Total 




793, 115, 530 


734,816,300 


10,218,700 


1,616,500 


746,651,600 









BANKS’ INVESTMENTS IN UNITED STATES BONDS, ETC. 

By reference to banks 5 statements on or about June 30, 1922, it 
appears that their investments in United States interest-bearing 
obligations amounted to $4,124,463,000, approximately one-fifth of 
the aggregate, as follows: 
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National banks $2, 285, 459, 000 

State banks and trust companies 1, 214, 708, 000 

Federal reserve banks 556, 607, 000 

Federal land banks 1 67, 689, 000 



4, 124, 463, 000 

United States bonds deposited as security for circulation by banks chartered and by those 
increasing their circulation , together with the amount withdrawn by banks reducing 
their circulation, and by those closed , during each month , year ended October 31, 1922. 



November 

December. 



Date. 



1921. 



Bonds de- 
posited by- 
all banks 
chartered 
and those 
increasing 
circulation 
during the 
year.i 



Bonds 
withdrawn 
by banks 
reducing 
circulation. 



Bonds 
withdrawn 
by banks 
in liquida- 
tion. 



81, 356, 750 
1.553,250 



8255, 000 8263, 000 

725, 000 656, 250 



Bonds 
withdrawn 
by banks 
in insol- 
vency. 



January... 

February. 

March 

April 

May 

June 

July 

August 

September 

October,... 

Total 



2, 102, 500 
1, 328, 250 
3, 145, 500 

3. 183. 000 
4, 199, 900 
1, 735, 710 
1, 758, 140 

1. 750. 000 
3, 182, 500 
2, 383, 750 



140.000 

103.000 

1. 120. 750 

1 , 210, 000 

786, 250 

941.000 

1. 093. 750 

400.000 

285. 000 

555. 000 



910.000 

750.000 

1. 687.750 

296. 250 

1. 230. 750 

125.000 
50,000 

1. 050. 000 

856. 250 

1.670.000 



8150,000 

198,750 

22,300 



27, 679, 250 



7,614,750 



9, 545, 250 



371, 050 



i Includes 84,042,750 deposited by banks chartered during the year. 

United States bonds and special certificates of indebtedness for account of Federal reserve 
banks, withdrawn during each month , together with the amount on deposit, October SI, 
1921~October 31, 1922. 



Date. 


Bonds 
withdrawn 
by banks 
reducing 
circulation. 


Special cer- 
tificates of 
indebtedness 
withdrawn 
by banks 
reducing 
circulation. 


1921. 

November 




820,375,000 
13, 000, 000 


December 




* 1922. 

January 




February 




16,034,666 

7. 966. 000 
6,000,000 
6,000,000 
3,000,000 

3.500.000 
12,500,000 
10,000,000 
10,000,000 


March 




April 


8825,000 

2,350,000 


May 


June 


July 


200,000 

500.000 

750.000 

300.000 


August 


September. ' 


October 


Total ^ 


4,925,000 


108,375,000 





Bonds on deposit Oct. 31, 1921 813,006,400 

Special certificates of indebtedness on deposit Oct. 31, 1921 146, 375, 000 

8159,381,400 

Bonds on deposit Oct. 31, 1922 8, 081, 400 

Special certificates of indebtedness on deposit Oct. 31, 1922 38, 000, 000 

46,081,400 



Balance on deposit Oct. 31, 1922 113, 300, 000 



i Oot. 31, 1922. 
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PROFIT ON NATIONAL BANK CIRCULATION. 

In computations made by the Actuary of the Treasury Department, 
the profit on the issuance of national-bank circulation is stated to be 
measured by the difference between interest at the rate of 6 per cent 
on the amount invested in the bonds and the net receipt from interest 
on the bonds and interest on 95 per cent of the circulation loaned at 
the rate of 6 per cent. The maintenance of the 5 per cent redemption 
fund depletes to that extent the volume of loanable funds. 

Investment of $100,000 in 4 per cent bonds of 1925 at the market 
price in October last would amount to $104,068. The interest on 
bonds deposited would be $4,000; interest on circulation, less 5 per 
cent redemption fund, at 6 per cent, $5,700; total receipts, $9,700. 
Deducting from this amount the circulation tax, expenses for redemp- 
tion and sinking fund, aggregating $2,731.65, would leave net receipts 
of $6,968.35. The difference between the latter amount and interest 
at 6 per cent on the cost of the bonds, $6,244.08, represents the meas- 
ure of profit on the circulation; that is, $724.27, or 0.696 of 1 per cent. 

With the deposit of $100,000 2 per cent consols at cost in October 
last of $102,858, the profit on circulation would be $761.59, or 0.74 
of 1 per cent. 

Upon deposit of $100,000 2 per cent Panama Canal bonds of 
1916-1936 at a cost in October last of $102,918 the profit on circu- 
lation would be $824.95, or 0.802 of 1 per cent. 

In the appendix of this report will be found tables compiled by the 
actuary, showing the profit on circulation secured by the classes of 
bonds mentioned, based upon the average net price monthly from 
November, 1921, to October, 1922; the investment value of United 
States bonds, eligible as security for national-bank circulation, 
quarterly to October, 1922, and also the monthly range of prices 
in New York for these bonds, both coupon and registered, from 
November, 1921 to October, 1922. 

REDEMPTION OF NATIONAL BANK AND FEDERAL RESERVE 

CURRENCY. 



The amount of currency received for redemption, by months, from 
November 1, 1921, to October 31, 1922, and counted into the cash 
of the National Bank Redemption Agency, was as follows: 



Date. 


National bank 
notes. 


Federal reserve 
bank notes. 


Federal reserve 
notes. 


Total. 


November — 
December 


1921 


152,046,578.45 

54,285,859.49 


$13,326,082.50 

13,072,562.00 


$5,674,035.00 

5,864,457.50 


$71,046,695.95 

73,222,878.99 


January 

February 

March 

April 

May 

June 

July 

August 

September — 
October 


1922 


67,065,105.78 

47,224,565.57 

51,617,817.30 

47,386,649.93 

46.273.481.39 
43,425,003.01 
37,828,872.45 

27.843. 225.40 
38,641,956.64 
53,935,199.67 


12.707.349.00 

10.699.458.00 
11,034,037.50 

9.322.223.50 

9.232.277.50 

9.305.956.00 

7.488.969.00 

6.037.074.00 

7.407.472.00 

8.621.150.00 


5.705.220.00 

4.551.655.00 

4.884.037.50 

4.244.657.50 

4.813.302.50 

5.496.377.50 

4.553.582.50 

4.394.735.00 

4.581.235.00 

5.407.607.50 


85,477,674.78 
62,475,678.57 
# 67,535,892.30 
60,953,530.93 

60.319.061.39 
58,227,336.51 
49,871,423. 95 

38.275.034.40 
50,630.663.64 
67,963,957. 17 


Total... 




567,574,315.08 


118,254,611.00 


60,170,902.50 


745,999,828.58 
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The amount of currency received for redemption from the following 
cities was: 



Boston 

New York. . 
Philadelphia 
Cl e veland — 
Richmond - . 

Atlanta 

Chicago 

St. Louis 

Minneapolis . 



$49 } 760, 950 
140, 596, 525 
57, 094, 250 
23, 954, 700 
19, 527, 250 
19, 954, 500 
60, 841, 284 
25, 627, 900 
16, 349, 500 



Kansas City. . 

Dallas 

San Francisco 
Cincinnati. . . 
Baltimore 
New Orleans.. 
Other sources. 



$19, 851, 000 
21, 882, 700 
21, 232, 900 
17, 568, 000 
10, 932, 300 
9, 672, 895 
233, 726, 850 



Total 



748, 573, 504 



The difference between the totals in the foregoing tables is 
accounted for by the inclusion of a relatively small amount of United 
States currency in remittances. 

The average cost per $1,000 for all notes redeemed through cash 
was $0.91. The average rates by classes were as -follows: 



National-bank notes $0. 95 

Federal reserve bank notes 92 

Federal reserve notes 45 



There were also received direct from Federal reserve banks and 
their branches canceled Federal reserve notes amounting to 
$2,127,406,150, which were not counted into cash and therefore are 
not included in the foregoing figures. The average rate per $1,000 
for expenses of redemption ox this class was $0.10. 

The amount of national-bank notes fit for circulation received and 
returned to banks during the year ended October 31, 1922, was 
$9,554,320. 

The total cost of redemption of Federal reserve and national 
currency for the fiscal year 1922 was $985,255.83, in accordance with 
the following statement : 

Charges for transportation, including postage, insurance, and express 

charges $265, 809. 00 

Cost for assorting: 

Office Treasurer United States, National 

Bank Redemption Agency, salaries $567, 518. 28 

Printing, binding, and stationery 17, 569. 68 

Contingent expenses 14, 117. 68 

$599, 205. 64 

Office, Comptroller of the Currency, Redemp- 
tion Division: 

Salaries. 117,129.58 

Printing, binding, and stationery 2,343.80 

Contingent expenses 767. 81 

120,241.19 

719,446.83 



Total 



985, 255. 83 
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The following statement indicates the classification of redemptions, 
the amount of each class redeemed, the rate per $1,000, and the 
amount of expenses assessed thereon: 



Classes. 


Amount 

redeemed. 


Rate per 
$1,000. 


Amount of 
expense. 


Federal reserve notes: 

Redeemed in regular course of business 


$68,679,100.00 
2,127,406, 150.00 

68. 273.000. 00 

90.720.000. 00 

8,006,740.00 


$0. 45312981 


$31, 120. 55 

214,076.05 

62,646.68 

*83,243.85 


Received from "Federal reserve banks — canceled and 
uncanceled 


.10062773 


Federal reserve bank notes: 

Redeemed out of 5 per cent fund 


. 91759090 


Redeemed on retirement account 


. 91759090 


National bank notes: 

Redeemed out of 5 per cent fund— 

Fit for use 


, . 78670470 


6,298.94 
576, 065. 80 


Unfit for use 


597, 684, 942. 50 


' .96382853 


Redeemed on retirement account 


16,568,350.00 


.71244028 


11,803.96 




Total 


2,977,338, 282.50 


. 33091833 


985, 255. 83 





Based upon the records of the office of the Comptroller of the 
Currency and of the Federal reserve banks, it appears that the 
average amount of bank circulation outstanding during the year 
was some $3,052,600,000, and that from the foregoing figures it would 
appear that an amount exceeding 94 per cent of the average issues 
was redeemed. The average amount of national-bank circulation 
outstanding was $754,700,000 and the amount received for redemp- 
tion was over 75 per cent. During the last year over $50,000,000 of 
Federal reserve bank notes have been retired, leaving the amount 
outstanding on November 1 , 1922, $35,500,000. As a result of the 
retirements the average amount of these notes outstanding during 
the year appears to nave been approximately $70,000,000. The 
amount of this class of notes received for redemption from the 
National Bank Redemption Agency during the last year reached 
$118,254,000. The redemptions of all Federal reserve issues through 
Federal reserve banks ana the National Bank Redemption Agendy 
during the last year aggregated $2,305,000,000, a fractiqn over 100 
per cent of the average amount in circulation. 



NATIONAL-BANK CIRCULATION. 

At the close of business October 31, 1922, the aggregate amount of 
national-bank circulation outstanding was $760 ; 679,187. With the 
exception of a small amount of $1 ana $2 notes issued under the act 
of 1864 and prior to 1879 the principal denominations of these notes 
were $5, $10, $20, $50, and $100, as shown by the following statement: 

National-bank notes outstanding October $ 1 , 1922 . 



Denomination. 



Amount. 



Denomination. 



Amount. 



One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
Five hundred dollars. 



$341,844 

163,190 

140,181,445 

322,938,620 

248,991,650 

26,728,350 

26,696,700 

87,500 



One thousand dollars. 
Fractional parts 

Total 

Less 

Total 



$ 21,000 

60,738 



766,211,037 

15,531,850 



760,679, 187 



i Notes redeemed but not assorted by denominations. 




pfiPORT OF THE COMPTROLLER OF THE CURRENCY. 95 

NATIONAL BANK CIRCULATION IN VAULTS OF CURRENCY 

BUREAU. 

During the year ended October 31, 1922, national bank notes 
were received from the Bureau of Engraving and Printing to the 
amount of $527,981,000, which amount, with the balance of $351-, 
412,930 in the vaults of this bureau at close of business October 
31, 1921, makes a total to be accounted for at close of business 
October 31, 1922, of $879,393,930. During the year ended October 
31, 1922, notes were issued to replace notes of existing banks re- 
deemed and destroyed, to new banks chartered, and on account 
of banks increasing their circulation to the amount of $569,444,140, 
while the amount of notes withdrawn and destroyed on account 
of liquidations and expirations of charter amounted to $6,720, 16Q, 
making aggregate withdrawals during this period of $576,164,300, 
leaving a balance of currency in the vaults at close of business 
October 31, 1922, of $303,229,630, or $48,183,300 less than the 
balance at close of business October 31, 1921. 

The amount of national bank circulation issued and the total 
amount outstanding each month during the year ended October 
31, 1922, together with the amount received from the Bureau of 
Engraving and Printing, the cost of paper, the cost of printing, 
etc., and the total cost, is shown in the following statements: 

Statement of national bank currency issued to banks from November l y 1921 , to October 

31 , 1922. 



1921. 

November 

December 

1922. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Total 



Issued on 
account of 
redemption. 


Issued on 
bonds. 


Total issue. 


Grand total# 
issued. 


. $52,981,510 

53,144,730 

63,482,920 ! 

51,675,680 

48,348,880 

43,569,010 

43,610,630 

43,225,170 

34,589,960 

30, 982, 820 

31,630,720 

48, 040, 700 


$1,407,570 

1,446,750 

1,503, 130 
661, 100 

1.798.210 
3, 103,000 
3,129,640 
2, 773,-180 
1,554,720 

2.035.210 
2,355,340 
2,393,560 


$54,389,080 

54,591,480 

64,986,050 
52,336,780 
50, 147,090 
46,672,010 
46,740,270 
45,998,350 
36, 144, 680 
33,018,030 
33,986,060 
50,434,260 


$9,983,398,125 

10,037,989,605 

10,102,975,655 
10, 155,312,435 
10,205,459,525 
10,252, 131,535 
10,298,871,805 
10,344,870,155 
10,381,014,835 
10,414,032,865 
10,448,018,925 
10,498,453,185 


545,282,730 


24, 161,410 


569,444,140 







RECEIVED FROM BUREAU OF ENGRAVING AND PRINTING. 



Denomination. 


Number of 
sheets. 


Number of 
notes. 


Amount. 


Cost of 
paper. 


Cost of 
printing, etc. 


Total cost. 


5, 6, 6. 5 


6,953 060 
774,245 
6,872,900 
67,220 






$47,280.81 
5,264. 87 
46,735. 72 
389.09 


$361,559. 12 
40,260. 74 
357,390.80 
2,975.44 


$408,839.93 

45,625.61 

404,126.52 

3,364.53 


l6, 10, 10, 10 


10, 10, 10, 20 


60,50,50, 100 ' 

Total i 


14,657,^25 | 


58,629,700 


527,981,000 


99,670.49 


762,186.10 


861,856.59 





ISSUED TO BANKS. 



5, 6, 5. 5 








$52,411.67 

5 . 961.47 


Big 


$453,206.77 

51,549.19 

428,068.94 

112.46 


10, 10, 10, 10 


10, 10, 10, 20 




50, 100 


50, 50, 50, 100 


254,656 


432.91 




; 3,743.44 


Total 




63,716,192 


569,444,140 




828,363.28 


j 936,680.80 
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The amount of national bank circulation issued and retired for 
years ended October 31, from 1914 to 1921, and the amount issued 
and retired quarterly during the year ended October 31, 1922, with 
the grand total issued and retired during this period, is shown in the 
following statement: 

Yearly increase or decrease in national-bank circulation from Nov. 1 , 19 IS , to Oct. 31, 1921 , 
and quarterly increase or decrease for the year ended Oct. 31, 1922. 



Bate. 


Issued. ! 


Retired. 


Increase. 


Decrease. 


1914 


$387,763,860 

27,484,675 

10,593,700 

22,749,150 

26,227,740 

29,660,850 

29,057,140 

36,461,040 

4,357,450 

5,562,310 

7,457,540 

6,784,110 


$20,246,418 

342,807,533 

59,026,803 

37,211,370 

18,781,552 

24,864,635 

19,794,540 

20,417,025 

4,079,480 

3,075,500 

3,377,650 

3,156,000 


$367,517,442 




1915 


$315,322,85S 

48,433,103 

14,462,220 


1916 




1917 




1918 


7,446,188 
4,796,215 
9,262,600 
16,044,015 
277,970 
2,486,810 
4,079,890 
3,628, 110 


1919 




1920 




1921 




From Nov. 1, 1921, to Jan. 31, 1922 

From Feb. 1 to April 30, 1922 

From May 1 to July 31, 1922 

From Aug. 1 to Oct. 31, 1922 

Total (1922) 




24,161,410 


13,688,630 
33, 136, 197 


10,472,780 




Surrendered to this office and retired, from Nov, 
1, 1913, to Oct. 31, 1922 


33,136,197 


Grand total 0 






594,159,565 


589,974,703 


415,539,240 


411,354,378 



FEDERAL RESERVE SYSTEM. 

The development of the Federal reserve system since its inaugura- 
tion in 1914 is shown by reference to the following statements issued 
by the Federal Reserve Board during the latter part of November of 
each year from 1914 to 1920 and during the latter part of October 
for the years 1921 and 1922: 




[In thousands of dollars.] 





Nov. 27, 
1914. 


Nov. 26, 
1915. 


Nov. 24, 
1916. 


Nov. 16, 
1917. 1 


Nov. 22, 
1918. 


Nov. 28, 1 

1919. 


Nov. 26, 
1920. 


Oct. 26, 
1921. 


Oct. 25, 
1922. 


ASSETS. 

Gold 


227,840 

34,630 

7,383 


321,068 

37,212 

48,973 

12,919 

27,308 

19,176 

14,053 


459,935 , 
47,974 
122,593 
50,594 
22,166 
15,414 
43,263 


1,584,328 
52,525 
681,719 
' 241,906 
1,273 


2,060,265 
55,992 
2,078,219 
177,314 
! 27 


2,093,641 

66,025 

2,709,804 

314,937 


2,023,916 , 
171,364 
2,983,133 
320,614 


2,786,239 

150,909 

1,371,075 

190,946 


3,085,083 

126,835 

727,090 

408,636 

27 


Other lawful money 


Bills discounted and bought 


United States securities. 


Municipal warrants 




Federal reserve notes — net 






| 




Duefrom Federal reserve banks — net 
















Uncollected items 




428,544 

22,111 


819,010 

28,700 


1,013,426 
32, 208 


709,401 

36,152 


! 540,067 

55,679 


653,493 

63,931 


All other assets 


165 j 


4,633 


3, 121 


Total 1 


270,018 


485,342 


735,060 


3,012,406 


5,219,527 


6,230,041 


6, 244,580 


5,094,915 


5,065,095 


LIABILITIES. 

Capital paid in 


18,050 


54,846 


55,711 


66,691 


80,025 

1,134 

113,174 


87,001 

81,087 

98,157 


99,020 
164,745 
15,909 
! 1,734,691 


103,007 
213, 824 
46,624 
1,669,059 


106,277 

215,398 

23,659 

1,799,931 


Surplus 


Government deposits 




15,000 

397,952 


26,319 
637, 072 


218,887 


Member bank deposits — net 


249, 268 


Due to member and nonmember banks. 


1,501,423- 


1,718,000 


1,943,232 


All other deposits.. 










22,873 
1 2,408,779 
88,024 
466,044 
76,681 


18,180 
1 2,298,536 
37, 995 
539,773 
25,346 


Federal reserve notes — net 


2,700 


13,385 


14,296 

1,028 


1972,585 
8, (X)0 
240,437 
4,383 


1 2, 555, 215 
80,504 
620,608 
50,867 


1 2, 852, 277 
256,793 
861,436 
50,058 


| 1 3,325,629 

! 214,610 

! 582,442 

107,534 


Federal reserve bank notes in circulation. 


Collection items 







All other liabilities 




4,159 


634 


Total 




270,018 

1 


485,342 


735,060 


3,012,406 


5,219, 527 


6,230,041 


6, 244, 580 


5,094,915 


5,065,095 





1 In actual circulation. 
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The condition of the 12 Federal reserve banks at close of each 
month from January 25, 1918, to October 25, 1922, is shown in the 
following statement: 



[In millions of dollars.) 









Assets. 








Liabilities. 




Year. 


Gold. 


Other 

cur- 

rency. 


Bills dis- 
counted 
and 

bought. 


United 

States 

securi- 

ties. 


Aggre- 

gate 

assets. 


Capi- 

tal. 


Sur- 

plus. 


Gross 

deposits. 


Circula- 

tion. 


1918. 




















Jan. 25 


1,727 


56 


902 


123 


3,169 


72 


1 


1,849 


1,243 


Feb. 21 


1,772 


60 


806 


222 


3, 176 


73 


1 


1,773 


1,323 


Mar. 29 


1,816 


58 


887 


311 


3,446 


74 


1 


1,901 


1,461 


Apr. 26 

May 31 


1,827 


64 


1,205 


79 


3,567 


75 


1 


1,945 


1,534 


1,918 


58 


1,154 


147 


3,686 


76 


1 


1,995 


1,609 


June 28 


1,949 


57 


1,086 


259 


3,872 


76 


1 


2,050 


1,733 


July 26 


1,974 


55 


1,507 


57 


4,165 


76 


1 


2,181 


1,882 


Aug. 30 


2, 014 


53 


1,661 


56 


4, 366 


78 


1 


2, 142 


2, 113 


Sept. 27 


2, 021 


51 


2,002 


79 


4, 817 


79 


1 


2,317 


2,385 


Oct. 25 


2,045 


53 


1,945 


350 


5,271 


79 


1 


2, 581 


2,667 


Nov. 29 


2,065 


55 


2, 191 


122 


5, 195 


80 


1 


2,405 


2,655 


Dec. 27 


2,090 


56 


2,007 


312 


5,252 


81 


1 


2,313 


2,802 


1919. 




















Jan. 31 


2,112 


68 


1,882 


295 


5,075 


81 


23 


2,351 


2,580 


Feb. 28 


2,123 


66 


2, 157 


183 


5,207 


81 


23 


2,450 


2,606 


Mar. 28 


2, 142 


68 


2,134 


201 


5,230 


81 


49 


2, 401 


2,667 


Apr, 25 

May 29 


2,169 


71 


2,136 


219 


5,253 


82 


49 


2,383 


2,708 


2, 187 


67 


2, 173 


229 


5,322 


83 


49 


2,466 


2,688 


June 27 


2, 148 


68 


2, 123 


232 


5,288 


83 


49 


2,437 


2,676 


July 25 


2,095 


66 


2, 243 


239 


5,366 


83 


81 


2,487 


2,698 


Aug. 29 


2,067 


69 


2,178 


271 


5,436 


85 


81 


2,446 


2,800 


Sept. 26 


2,118 


70 


2, 225 


278 


5, 632 


85 


81 


2, 542 


2,895 


Oct. 31 


2, 138 


68 


2, 523 


301 


5,939 


86 


81 


2,726 


3,008 


Nov. 28 


2,094 


66 


2, 710 


315 


6, 230 


87 


81 


2,903 


3, 109 


Dec. 26 


2,078 


57 


2,780 


300 


6,325 


87 


** 


2,780 


3,319 


1920. 




















Jan. 30 


2,013 


61 


2, 736 


304 


6,074 


88 


120 


2,740 


3,101 


Feb. 27 


1,967 


116 


2, 985 


294 


6,416 


91 


120 


2,911 


3,267 


Mar. 26 


1,935 


122 


2, 901 


290 


6,048 


91 


120 


2,542 


3,249 


Apr. 30 

May 28 


1,937 


134 


2,942 


294 


6,050 


92 


120 


2,526 


3,252 


1,953 


139 


2,938 


306 


6,114 


94 


120 


2,542 


3,286 


June 25 


1,969 


139 


2,831 


352 


6,075 


95 


120 


2,473 


3,302 


July 30 


1,978 


151 


2, 837 


325 


6,033 


95 


165 


2,408 


3,312 


Aug. 27 


1,972 


156 


2,989 


301 


6, 179 


97 


165 


2,448 


3,404 


Sept. 24 


1,990 


162 


3,012 


298 


6,312 


97 


165 


2,477 


3,494 


Oct. 29 


2,003 


165 


3, 100 


296 


6,342 


98 


165 


2,418 


3,566 


Nov. 26 


2, 024 


171 


2, 983 


321 


6,245 


99 


165 


2,333 


3,648 


Dec. 30 


2,059 


190 


2,975 


288 


6, 270 


100 


165 


2,321 


3,562 


1921. 




















Jan. 28 


2, 106 


214 


2, 622 


287 


5,862 


100 


202 


2,239 


3,293 


Feb. 25. 


2,140 


217 


2,567 


287 


5,861 


101 


202 


2,279 


3,241 


Mar. 25 


2,211 


211 


2,410 


283 


5,753 


101 


202 


2,295 


3,106 


Apr. 27 

May 25 


2,318 


187 


2, 167 


268 


5,504 


101 


202 


2, 157 


2,986 


2,393 


165 


1,957 


306 


5,380 


102 


202 


2, 131 


2,880 


June 29 


2,462 


164 


1,803 


257 


5,242 


102 


202 


2,098 


2,767 


July 27 


2, 531 


154 


1,670 


249 


5, 150 


102 


214 


2, 108 


2,663 


Aug. 24 


2, 619 


147 


1, 531 


239 


5,053 


103 


214 


2,071 


2,599 


Sept. 28 


2,726 


153 


1,442 


224 


5, 107 


103 


214 


2, 159 


2,559 


Oct. 26 


2,786 


151 


1,371 


191 


5,095 


103 


214 


2,205 


2,497 


Nov. 30 


2,849 


140 


1,255 


205 


5,044 


103 


214 


2,206 


2,442 


Dec. 28 


2,870 


123 


1, 294 


241 


5,151 


103 


214 


2,223 


2,528 


1922. 




















Jan. 25 


2,904 


155 


933 


250 


4,781 


103 


215 


2, 177 


2,269 


Feb. 21 


2,947 


134 


804 


355 


4,789 


104 


215 


2, 198 


2,255 


Mar. 29 


2,975 


128 


739 


441 


4,816 


104 


215 


2,214 


2,262 


Apr. 26 

May 31 4 


2,995 


130 


583 


567 


4,860 


104 


215 


2,333 


2,237 


3,008 


123 


590 


603 


4,847 


105 


215 


2,293 


2,212 


June 28 


3,021 


127 


623 


557 


4,905 


105 


215 


2,370 


2, 192 


July 26 


3,055 


127 


536 


541 


4,863 


105 


215 


2,331 


2,190 


Aug. 30 


3,063 


132 


576 


498 


4,849 


106 


215 


2,297 


2,207 


Sept. 27 


3,077 


126 


658 


451 


4,970 


106 


215 


2,336 


2,289 


Oct. 26 


3,085 


127 


727 


409 


5,065 


106 


215 


2,382 


2, 337 
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Percentage of bills discounted secured by United States Government obligations to the 
total bills discounted and purchased by the Federal reserve banks at the end of each 
month , year ended October SI, 1922 . 

[In thousands of dollars.] 



Date. 


Bills dis- 
counted 
secured by 
United 
States Gov- 
ernment 
obligations. 


Total 
holdings 
of bills 
discounted 
and pur- 
chased. 


Percentage 
of bills dis- 
counted 
secured by 
Government 
obligations 
to total 
bills dis- 
counted and 
purchased. 


Date. 


Bills dis- 
counted 
secured by 
United 
States Gov- 
ernment 
obligations. 


1 

Total 
holdings 
of bills 
discounted 
and pur- 
chased. 


Percentage 
of bills dis- 
counted 
secured by 
Government 
obligations 
to total 
bills dis- 
counted and 
purchased. 


1921. 

Nov. 30 


476, 360 


1, 255, 255 


37.9 


1922. 

Apr. 30 


1 

185,743 


600,781 i 


30.9 


Dec. 31 


485,233 j 


1,289,609 


37.6 


May 31 


171,106 


589,672 : 


29.0 


1922. 

Jan. 31 


363,586 i 


913,820 


39.8 


June 30 

! July 31 

Aug. 31 


167,241 

132,390 

126,113 


622, 530 
546,289 
577,624 


26.9 

24.2 

21.8 


Feb. 28 


284,614 ' 
260,781 


806.035 ' 


35.3 


Sept .30 


162,780 


708, 071 


23.0 


Mar. 31...... 


785,737 


33.2 


! Oct. 31 


269, 040 


834, 598 


32.2 



FEDERAL RESERVE BANK DISCOUNT RATES. 

The discount rates of Federal reserve banks, approved by the 
Federal Reserve Board, and in effect October 31, 1922, with respect 
to each class of paper, are shown in the following statement: 

Discount rates of Federal reserve banks in effect October SI, 1922. 



Federal reserve bank. 


Paper maturing within 90 days. 


Bankers' 
i acceptances 
1 maturing 
within 
3 months. 


Agricul- 
tural 
and live- 
stock paper 
maturing 
after 90 
days, but 
within 6 
months. 


, Secure 

Treasury 
notes and 
certificates 
of indebt- 
edness. 


d by*— 

Liberty 
bonds and 
Victory 
notes. 


Trade ac- 
ceptances . 


Commer- 
cial, agri- 
' cultural, 
and live- 
stock paper, 
n. e. s. 


Boston 


4 


4 


4 


4 




4 


New York 


4 


4 


4 


4 


4 


4 


Philadelphia ! 

Cleveland ; 


44 

4} 


tl 


44 

44 


44 


44 
44 ! 


44 

44 




44 


44 


44 


44 


44 


44 


Atlanta 


4} 


44 




44 


44 


44 


Chicago 


44 


44 


44 


44 


4 


4 


St. Louis 


44 j 


44 


4 


44 


44 


44 


Minneapolis 


44 


4? 


4 




44 


44 


Kansas City 


44 


44 


44 


44 | 


44 


44 


Dallas 


44 


44 


44 


44 1 


44 


44 


San Francisco 


4 


4 


4 


4 


4 

• 


4 



FEDERAL RESERVE NOTES. 

Weekly statements issued by the Federal Reserve Board with re- 
spect to the amount of Federal reserve notes outstanding, based upon 
reports of Federal reserve agents, show a reduction during the past 
year, or between November 2, 1921, and October 25, 1922, of 
$26,784,000. The amount of Federal reserve notes outstanding 
October 25, 1922, was $2,688,822,000, $2,124,432,000 of which was 
secured by gold and the balance by commercial or other eligible 
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paper. In the period indicated the ratio of notes secured bv gold 
was increased from $1,708,670,000 to $2,124,432,000, while the 
amount of notes secured by commercial and other eligible paper was 
reduced from $1,006,936,000 to $564,390,000. 

The amount of notes outstanding at the close of each week, the 
amount secured by gold, and the amount secured by commercial or 
other eligible paper, is shown in the following statement for the period 
November 2, 1921, to October 25, 1922: 



Weekly statement of Federal reserve notes outstanding ( amount issued by Federal 
reserve agents to the banks , less “unfit” notes returned for redemption) y amount secured 
by gold and amount secured by commercial and other eligible paper , from November 2, 
1921, to October 25, 1922. 

[In thousands of dollars.] 



Date. 


Federal 
reserve 
notes out- 
standing. 


Amounts 
secured 
by gold. 


Amounts 
secured by 
commercial 
and other 
eligible 
paper. 


Date. 


Federal 
reserve 
notes out- 
standing. 


Amounts 
secured 
by gold. 


Amounts 
sec uf ed by 
commercial 
and other 
eligible 
paper. 


1921. 

Nov. 2 


2,715,606 


1,708,670 


1, 006, 936 


1922. 

May 3 


2,537,262 


2.169,736 


'367,526 


9 


2,708,845 


1,723,523 


985, 322 


10 


2, 541, 503 


2, 172,052 


369,451 


16 


2,716,943 


1, 810,060 


906,883 


17 


2,527,081 


2, 140, 192 


386,889 


23 


2,704,639 


1,811,316 


893,323 


24 


2,509,652 


2, 141, 120 


368,532 


30 


2,698,682 


1,779,605 

1,787,724 

1,813,422 


919, 077 
903, 965 
912, 753 


31 


2,511, 810 
2,526,949 
2,518, 799 


2, 140, 891 
2,128,242 


370,919 
398, 707 


Dec. 7 


2,691,689 


June 7 


14 


2, 726, 175 


14 


2, 142, 118 


376,681 


21 


2, 772,812 


1,833, 108 


939, 704 


21 


2, 522, 750 


2,121,680 


401,070 


28 


2, 796,540 


1,846,369 


950, 171 


28 


2,537,485 


2, 123,373 


414,112 


1922, 

Jan. 4 


2,786,114 


1,902,912 

1,910,561 


883,202 


July 5 

12 

19 


2,561,837 
2,589,509 
2, 583, 868 


2,123,816 

2,161,560 

2,195,062 

2,197,645 


438,021 

427,949 

388,806 


11 


2, 732,861 


822, 300 


26 


2,571,963 


374,318 


18 


2,666,397 


1,948,657 


717, 740 


Aug. 2 


2,572,297 


2,223,384 


348,913 


25 


2,604, 957 


1, 939, 792 


665, 165 


9 


2, 581, 583 


2, 233, 430 


348,153 


Feb. 1 


2, 559, 656 


1,928,419 


631, 237 


16 


2,590,069 


2,238,893 


351, 176 


8 


2, 525,009 


1,942,725 


582,284 


23 


2,601,281 


2, 197, 316 


403,965 


15 


2,506,972 
2, 510, 576 


1, 940, 665 


566, 307 


30 


2,603, 919 
2,639,293 
2,652,313 
2,636,112 


2, 197,658 
2, 206, 468 
2, 219, 162 
2,202,258 


406,261 
432, 825 


21 


1, 977, 602 
1,982,061 
2,030, 161 


512, 974 
544, 599 
510,282 


Sept. 6 


Mar. 1 


2,526,660 


13 


433, 151 


8 


2,540,443 


20 


433,854 


15 


2,527,772 

2,523,374 


2,090, 124 


437, 648 


27 


2, 653, 544 


2, 160, 522 
2, 194, 932 


493,022 


*2 


2,061,361 


462,013 


Oct. 4 


2,682,940 


488,008 


29 


2, 518, 516 


2,065,992 

2,046,479 


452, 524 
483,123 


11 


2,708,014 

2,722,446 


2, 192, 940 
2,163,465 


515,074 

558,981 


Apr. 5 


2,529,602 


18 


12 


2,532,853 

2,534,997 

2,536,895 


2, 091, 844 


441,009 

440,635 

382,385 


25 


2,688,822 


2,124,432 


564,390 


19 

26 


2,094,362 

2,154,510 





The amount and denominations of Federal reserve notes printed 
and retired, and the amount of these notes received from Federal 
reserve banks for destruction during the year ended October 31, 
1922, with the balances on hand, are shown in the following state- 
ment: 





Federal reserve notes. 

VAULT BALANCE, OCTOBER 31, 1922. 





Fives. 


Tens. 


Twenties. 


Fifties. 


One 

hundreds. 


Five 

hundreds. 


One 

thousands. 


Five 

thousands. 


Ten 

thousands. 


Total. 


Total printed 

Total shipped 

Total on hand 


$2, 811, 800, 000 
2, 470,000,000 


$3,978,120,000 
3, 517, 160, 000 


$4, 270, 560, 000 
3, 707,920,000 


$900,600,000 

747,000,000 


$750, 800, 000 
610, 000, 000 


$155, 800, 000 
85,200,000 


$311, 200, 000 
179,600,000 


$108,000,000 

34,000,000 


$184, 000, 000 
56,000,000 


$13, 470, 880, 000 
11,406,880,000 


341,800,000 


460,960,000 


562, 640,000 


153,600,000 


140,800,000 


70,600,000 


131, 600, 000 


74, 000, 000 


128, 000, 000 


2,064,000,000 


ISSUED, RETIRED, AND OUTSTANDING, OCTOBER 31, 1922. 


Total issued 

Total retired 


$2, 562, 356, 000 
2, 095, 661, 160 | 


$3, 689, 605, 540 
2,977,779, 770 


$4, 003, 107, 040 
3, 105, 212, 840 


$777,989,550 
554, 949, 650 


$635,353,800 

401,341,600 


$79, 912, 500 
39, 887,500 


$204,416,000 

116,709,000 


$32, 375, 000 
20,395,000 


$45, 640, 000 
29,880,000 


$12,030,755,430 
9, 341, 816, 520 


Total outstanding. . . 


466,694,840 | 


711,825,770 


897, 894, 200 


223, 039, 900 


234,012,200 


40,025,000 


87,707,000 


11, 980, 000 


15,760,000 


2,688,938,910 



Mutilated Federal reserve noteSj by denominations , received and destroyed since organization of banks and on hand in vault , October 31, 1922. 

RECEIVED FOR DESTRUCTION. 





Fives. 


Tens. 


Twenties. 


Fifties. 


One 

hundreds. 


Five 

hundreds. 


One 

thousands. 


Five 

thousands. 


Ten 

thousands. 


Total. 


Boston 

New York 

Philadelphia 

Cleveland 

Richmond 

Atlanta 

Chicago 

St. Louis 

Minneapolis 

Kansas City 

Dallas 

San Francisco 


$155, 562, 355 
461, 919, 900 
164, 259, 075 
109, 951, 240 
107, 599, 660 
94,788,375 
250, 502, 145 
117, 188, 465 
59, 480, 960 
89, 577, 870 
48, 326, 710 
162,536,255 


$285, 288, 480 
829,292, 580 
222,953,490 
159, 175, 250 
125,732,390 
115, 160, 570 
379,350,950 
129,632,600' 
62,395,280 
78,386,370 
59,228,380 ' 
152, 142, 640 


$194, 854, 360 
575, 108, 920 
269, 741, 420 
283, 154, 560 
150, 531, 140 
132, 813, 300 
427, 716, 200 
120,026,040 
48,089,520 
82, 235, 380 
59, 411, 440 
259, 225, 120 


$19,991,450 
122, 194, 850 
46, 805, 350 
95,380,650 
35, 999, 900 
9, 097, 450 
74, 597, 850 
12, 277, 750 
1, 748, 000 
4, 015, 100 
4,813,800 
24,769,450 


$20,385,300 
122, 299, 800 
21, 919, 800 
17, 531, 200 
16, 749, 000 
6, 821, 500 
24, 216, 300 
5,054,000 
2, 405, 200 
4, 595, 300 
3,569.900 
31,619,100 


$906,000 
13, 402, 000 

539.000 

631.000 

146.500 

298.500 
1, 773, 500 

413.000 

122.000 

292.000 

135.000 
1, 691, 500 


$6, 130, 000 
33, 652, 000 

2. 395. 000 

754. 000 

2. 752. 000 

690.000 

2.481.000 

745.000 

272.000 

327.000 

334. 000 

3. 599. 000 


$80,000 

70.000 

15.000 

10.000 

15.000 
5,000 

30.000 


$130, 000 
1, 040,000 

40.000 

20.000 

230,666 

50,000 


$683, 327, 945 
2, 158, 980, 050 
728,613,135 
666, 632, 900 
439, 540, 590 
359, 669, 695 
1,160,652,945 
385, 571, 855 
174*512,960 
259, 429, 020 
175, 819, 230 
635, 663, 065 


Total received 

Total destroyed 


1,821,693, 010 
1, 819,910,560 


2,598,738,980 
2, 596, 618, 780 


2, 602, 907, 400 
2,599,819,500 


451,691,600 

451,237,700 


277, 166, 400 
276, 981, 300 


20,350,000 
1 20,343,500 


54. 131. 000 

54. 110.000 


225,000 

225,000 


1, 510, 000 
1, 510, 000 


7, 828, 413, 390 
7, 820, 756, 340 


Balance on hand 


1, 782, 450 


2, 120, 200 : 


3, 087, 900 


453,900 | 


185,100 


6,500 


21,000 






7,657,050 



t 



Note.— During the year, burned, badly mutilated, and fractional parts of Federal reserve notes, amounting to $67,175, have been identified, valued, and the bank of issue 
determined. 
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FEDERAL RESERVE BANK NOTES. 

Federal reserve bank notes are secured by the deposit of United 
States bonds with the Treasurer of the United States, or in ’accord- 
ance with the provisions of the act of April 23, 1918, known as the 
Pittman Act, by United States certificates of indebtedness. 

The following statements show the denominations and the aggre- 
gate amount of Federal reserve bank notes printed, issued, and 
redeemed during the year ended October 31, 1922, and the balance 
on hand on that date: 

Federal reserve bank notes . 



VAULT BALANCE OCTOBER 31, 1922. 





Ones. 


Twos. 


Fives. 


Tens. 


Twenties. 


Fifties. 


Total. 


Total printed 


$478,892,000 

478,412,000 


$136,232,000 

135,040,000 


$132,500,000 

121,200,000 


$24,040,000 

16,440,000 


$14,080,000 

9,760,000 


$2,600,000 

200,000 


$788,344,000 

761,052,000 


Total issued 


Total on hand . . 


480,000 


1,192,000 


11,300,000 


7,600,000 


4,320,000 


2,400,000 


27,292,000 



ISSUED, REDEEMED, A^ID OUTSTANDING OCTOBER 31, 1922. 



Total issued 


$478,412,000 

449,927,164 


$135,040,000 

122,198,636 


$121,200,000 

111,184,140 


$16,440,000 

14,219,200 


$9,760,000 
7, 196,560 


$200,000 

121,900 


$761,052,000 

704,847,600 


Total redeemed 


Total outstand- 
ing 


28, 484, 836 


12,841,364 


10,015,860 


2,220,800 


2,563,440 


78,100 


56,204,400 





BANKING POWER OR THE UNITED STATES. 

The banking power of the United States, June 30, 1922, measured 
by the capital, surplus and profits, deposits and circulation of all 
reporting banks, including national banks and Federal reserve 
banks, and estimated figures for nonreporting private banks, aggre- 
gated $50,175,300,000, which was $1,955,400,000 greater than the 
total banking power June 30, 1921. 

The number of banks and the proportion of the aggregate banking 

{ >ower contributed by each class of institutions is shown in the 
ollowing statement as of June 30, 1922, with the amount of increase 
since June 30, 1921 : 
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Banking power of the United States June 30, 1922. 



[Money columns in millions.] 





Num- 

ber 

of 

banks. ( 


Capital 

paidin. 


Surplus 

and 

profits. 


Deposits.* 


National 

bank 

circula- 

tion, 

Federal 

reserve 

notes 

and 

Federal 

reserve 

bank 

notes. 


« 

Total, 

June, 

1922. 


Total, 

June, 

1921. 


In- 

crease 

over 

1921. 


National banks 

Reporting State banks, sav- 
ings banks, trust com- 
panies, and private banks. 


8,249 


1,307.2 


1,541.2 


13,818.5 


725.7 


17,392.6 


16,491.6 


901.0 


22, 140 


1,636.7 


2,090.0 


24,057.2 




27,783.9 


26,418.3 


1,365.6 


Nonreporting private banks 
(estimated) 


445 , 


6.8 


11.6 


96.3 




114.7 


100.2 


14.5 


Total 


30,834 


2,950.7 


3,642.8 


37,972.0 


725.7 


45,291.2 


43,010.1 


2,281.1 


Federal reserve banks 


2 12 


105.1 


217.7 


2,369.6 


2,191.7 


4,884.1 


5,209.8 


3 325. 7 


Grand total 


30,846 


3,055.8 


3,860.5 


40,341.6 


2,917.4 


50, f75. 3 


48,219.9 


1,955.4 



i Includes dividends unpaid, postal savings and United States deposits, certified checks and cashiers' 
checks outstanding, but not amounts due to other banks, except deposits of Federal reserve banks, which 
are reported gross. 

* June 28. 

8 Decrease. 

Note. — Information for nonreporting private banks has been estimated by using as a basis for tne calcu- 
lation statements of reporting private banks. Only such institutions as are performing the functions of a 
bank are included in the total number of private banks. Concerns whose business is confined to the 
selling of investments are not included in the list of private bankers. 

MONEY IN THE UNITED STATES. 

From July 1, 1914, to July 1, 1922, the stock of monpy increased 
from $3,738,000,000 to $8,177,000,000; the amount in circulation 
per capita, from $34.35 to $39.86, and the population from 
99,000,000 to 109,700,000. 

Incidentally it is interesting to note that between January 1, 1914, 
and August 31, 1922, the importations of gold and silver amounted 
to $3,684,700,000, the exports to $2,507,979,000, resulting in an 
excess of imports of these metals of $1,176,721,000. 

The statements following prepared by the Division of Loans and 
Currency, Treasury Department, and compiled from information 
furnished by the Department of Commerce, Bureau of Foreign and 
Domestic Commerce, respectively, show the general stock of money 
in the United States July 1, 1922, and the amount of imports and 
exports of merchandise, gold and silver, for calendar years 1914 to 
1921, and the eight months ended August 31, 1922, respectively. 




